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BENEFITS OF THB UNION. 


While local agents are very frequently prone 
to criticise the operations of the Western 
Union, and think many of its actions are un- 
just and vacillating, yet they must remember 
that this great organization is the bulwark of 
western fire underwriting. Were it not for this 
association western affairs would probably be 
in a demoralized state. While the outside 
companies take advantage of the conditions to 
remain outside and develop their institutions 
largely at the expense of the Western Union, 
yet it would not do for all companies to be 
outside. The Union possesses the great rate 
machinery of this section. The non-union 
companies have no rate bureaus of their own. 
Many of them contribute to the expense of 
making the rates, but the Union is the back- 
bone of these important institutions. All the 
great movements are initiated by this organiza- 
tion. It stands the expense of carrying on the 
various adjuncts of the business. What it 
does and says means much, and the non-union 
companies are just as much, if not more, inter- 
ested in its maintenance than are the members 
themselves. It is true that the Union has made 
mistakes, and yet it is natural, with such di- 
versified interests, that the machinery should 
not always be in harmony or that men should 
not always guide it aright. It must be remem- 
bered that all the multifarious phases of under- 
writing are represented in its councils. Each 
contingent has its peculiar ideas and any action 
inevitably must needs mean a compromise. It 
would be a sad day for the companies and the 
local agents were this organization to cease 
and no other succeed it. With all its faults 
the Union is a tower of strength and the 
guardian of western interests. 


’ 





RATE MAKING A THING APART. 


Editor Putman of Insurance Economics 
takes up a line of thought in his last issue 
which THE WeEsTERN UNDERWRITER has been 
suggesting during the last few months, and 
that is divorcing as far as possible the rate- 
making branch of the fire insurance business 
from the business-getting branch. These two 
factors, equally important, are entirely differ- 
ent in their operations, almost as much so as 
similar departments in life insurance. The 
tendency of the times is toward more equity 
and science in making fire insurance rates. 

Just at present is the “period of much talk,” 
as President Wilson of Princeton University 
would characterize it. While schedule rating 
is not a new subject, yet its finer parts have 
not been understcod nor applied. The old 
schedules were schedules largely in name. 
After all, schedule rating consists mostly of 
formule for exposures. Under the perfected 
schedule system, fire rating can be brought 
to as true and scientific basis as is possible. 

It is not to be expected that with the com- 
plicated exposure formule and the various 
lactors that go to make up the schedule, offi- 
cials or managers of companies in other de- 





partments of company operations can apply 
them. It is a labor that should be delegated 
to a body of experts trained in mathematics, 
who have time to study schedules and their 
construction and can apply them with facility 
and accuracy. The making of these schedules 
should only be given to acknowledged au- 
thorities and masters in~this particular line. 

The sentiment in favor of local agents mak- 
ing rates, with the schedule system coming 
more and more in prominence, is nothing short 
of ridiculous. We pointed out last week the 
fallacy of delegating the rate-making power 
to local agents. It is not their province, and 
they are no more expert in the schedule sys- 
tem than officials and managers. It is hardly 
to be supposed, therefore, that they would 
care to undertake so difficult and intricate a 
labor. 

It has been suggested, from time to time, 
that there should be a national rate-making 
body, composed of experts, who will give 
their time and energy to this particular phase 
of fire undergriting. ‘Lhis would be the ideal 
system, but with the anti-compact laws it 
could hardly be put into practical operation. 
Still, however, there might be a better system 
devised than at present, whereby there could 
be more uniformity, and we also think that 
there is an opportunity to lessen the expense 
in this direction. ‘Lhe state rate-making bu- 
reaus, together with those operated by the 
Union, might follow more or less uniform 
practices. ‘Lhe present system is not uniform. 
it gives a wrong impression to the insuring 
public and is too cumbersome. We believe 
that the mercantile schedules gotten out by 
A. F. Dean of the Springfield, are the best 
that have been produced for practical appli- 
cation. 


COMPANIES FAIL TU MATERIALIZE, 

Of the many proposed fire insurance com- 
panies, but few have any prospect of ma- 
terializing. The first block of stock may be 
easily sold, but as the latter portion is reached, 
it is found wellnigh impossible to dispose of 
it. The promoter may enlist a few special 
friends, who have confidence in his ability, but 
when subscriptions are asked from the general 
financial public, the personality of the pro- 
moter counts for little, unless he is an under- 
writer of acknowledged high ability. The 
trouble with most of the schemes proposed is 
that men of this brand of ability are not 
back of them. If it were announced, for ex- 
ample, that any prominent and successful com- 
pany official or manager was to be the under- 
writer for a proposed company, an entirely 
different tone would be given to the deal. 
With few exceptions, the companies on paper 
have as their sponsors men of honesty and 
sincerity of purpose, but whose experience and 
reputation as underwriters are not such as to 
command capital. Howsoever a fine array of 
names may be gotten for figure-head officials 
and directors, the managing underwriter is 
the official of a new company who is all-im- 
portant. 

The difficulty in launching new companies 
shows the timidity of capital towards invest- 
ments of this kind. Although most of the old 
companies are paying choice dividends, yet it 
is most apparent that even with the great 
need of more underwriting capacity, men 
shrink from seeing their means start a new 
craft on the uncertain sea of fire insurance. 
The wrecks of the last few years act as un- 
favorable oracles. 


EXPENSE ELEMENT IN FIRE INSURANCE. 


At the banquet of the Illinois Agency As- 
sociation the point was frequently made that 
the expenses of conducting the fire insurance 
business are too high. Local agents are in 
closer touch with business men than managers 
or officials. The former can estimate just 
about what the traffic will bear. In the large 
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cities where the assured in many cases are 
men possessed of large interests and hence 
have the various phases of their business thor- 
oughly investigated, they cannot but recognize 
the very high expense ratio at which fire com- 
panies are operated in their ‘midst. There are 
more middlemen of all kinds than in any other 
line. When a business man sees 30, 35 or even 
40 per cent being paid for preferred business 
he cannot help but note the fact that he is pay- 
ing too much premium. This condition is 
fostering a deep-seated prejudice. ’*Tis true, 
an owner of property needs to carry fire in- 
surance and he must submit to conditions im- 
posed upon him. At the same time, is it fair 
to saddle a large expense element on him 
when such is an injustice? Can the fire com- 
panies look the public squarely in the face, 
point woefully to severe losses, and yet say 
their business is being economically operated? 
When a horde of solicitors, brokers, go-be- 
tweens, small fry, two-by-four agents are in- 
festing the ranks, does it not show that en- 
tirely too much is being paid for the business? 
The public is paying too much of the freight 
in this instance. What is needed is a ‘straight 
company agreement to reduce expenses in the 
large cities and thus clear out the underbrush. 
This reform is needed now. 





DRASTIC ANT!I-TRUST LAW. 

It seems likely that a very drastic anti-trust 
law will be passed in Arkansas, which pro- 
vides that all companies must sign an affidavit 
that they are members of no tariff association 
or insurance organization of any character 
anywhere in the world. This bill has passed 
the House with only three negative votes. It 
will no doubt pass the Senate, as the governor 
of the State is entirely in its favor and is 
whipping the bill along. It will result in al- 
most all companies pulling out of the State. 
Agents are already beginning to cancel and re- 
write business for a year, in order to protect 
their holdings as long as possible. 





DYNAMITE AS FIRE EXTINGUISHER. 

Fire insurance companies have probably not 
considered dynamite as a fire extinguisher. 
The discovery of the new use of this explosive 
will undoubtedly revolutionize underwriting. 
A case is cited in Oklahoma, where a store 
caught fire, which was gaining considerable 
headway, until it came to some dynamite 
which was stored in the building. The ex- 
plosion of the dynamite put out the fire im- 
mediately. 





MISCELLANEOUS NOTES. 
The American Credit Indemnity Company 
has increased its capital to $800,000. 


John M. Mack, the street railway magnate 
and financier in the east has taken a policy of 
$1,000,000 in the Fidelity Mutual Life. 

The annual statement of the Indianapolis 
Fire Insurance Company shows assets $437,- 
233; reinsurance reserve, $127,770; net sur- 
plus, $93,843. 


The Union of England is opening a depart- 
ment at Winnipeg, Manitoba, to cover the 
Northwestern Canadian territory. Thos. 
Bruce will be manager. 


The Evansville, Ind., board has _ elected 
Marcus S,. Sontag, president; J. R. Ferguson, 
vice-president; T. M. Goodloe, inspector; 
Elder Cooper, treasurer. 


A. S. Orr of Greenfield, Ind., for twenty- 
two years the agent of the Continental in 
Hancock and adjoining counties, has sold his 
business to County Auditor Charles Richman. 


A bill has been introduced in the Illinois 
legislature making the agent found guilty of 
rebating in life insurance subject to punish- 
ment instead of only the company as is the 
present case under the present statutes. Un 
der the proposed law the company is exempt 
unless it be a party to the rebate or has some 
knowledge of same. 
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SOME FIRE UNDERWRITING PROFITS. 





How Two of the Big Hartford Insurance Com- 
panies Fared—Schools of Underwrit- 
ing Compared. 


New York, January 27.—(Special.)—In ex- 
amining the underwriting results obtained by 
the different companies during 1902 no greater 
interest is manifested among fire underwriters 
than in the statements of the Hartford and 
7Etna Fire Insurance Companies, two giant 
competitors hailing from the city of Hartford 
and representing, as they do, two different 
schools of underwriting. 

The A®tna has adhered to the plan of con- 
servative growth, increasing its business 
through the usual channels, without the adop- 
tion of reinsurances or any other exceptional 
methods of building up its premium income 
and plant. The Hartford, on the other hand, 
has been rapidly expanding ever since it took 
on the New York Underwriters Agency nine 
years ago. President Chase has sought to 
build up the premium income by large propor- 
tions, not only by increasing the direct business 
of the company, but through numerous rein- 
surances. The Hartford’s premium income 
to-day is in the vicinity of $10,000,000, while 
that of the A<tna is slightly over $5,000,000, or 
but little over one-half that of the Hartford. 

In view of these facts it is interesting to 
note that during the year 1902, just closed, the 
JEina made an underwriting gain of about 
$500,000, while the Hartford’s underwriting 
gain was something less than $400,000. Dur- 
ing the year the Hartford increased its un- 
earned premium fund over $1,000,000. The 
AEtna made an increase of its unearned 
premium fund of about $500,000. In the 
past nine years, or since the Hartford took on 
the New York Underwriters Agency, its sur- 
plus, including capital stock, has increased 
from $3,547,000 to $4,407,000. In the same 
period its unearned premiums have increased 
from $3,170,000 to $7,813,000. During that 
nine years the Aétna increased its surplus, 
including capital stock, from $7,011,000 to $10,- 
025,000. In the same time the /£tna’s un- 
earned premium fund has increased from 
$3,142,000 to $4,046,000. 

These figures show that during the period 
named the AZtna has been building up a sur- 
plus, while the great expansion in the Hart- 
ford has occurred in its unearned premium 


fund. 





Reep.—Roland Reed was a well-known :ac- 
tor, who charmed and pleased, but he has 
passed from the stage of life. He leaves, how- 
ever, a memorable namesake in the person of 
Roland Reed, of the western branch of the 
Firemans Fund, who has been office boy, but 
recently was promoted by Marshall & Mc- 
Elhone. Roland is a very clean-appearing, 
modest youth, but he has been the cause of 
much disorder in the Firemans Fund office. 
One morning an “ad.”’ appeared in the papers 
seeking office boys at $6 per week, to which 
Roland Reed’s name was attached and also 
the office number of the Firemans Fund in 
the New York Life building. A score or 
more lads crowded the vestibule. When those 
very cherub-like fellows, Fred McElhone and 
“Jack” Marshall arrived, there was violent 
commotion. The boys fought and scrambled 
to be the first to importune the cherubim. 
The two managers believed that some com- 
peting company had sent a howling mob to 
purloin their expense ratio. 

But, mind you, the unobtrusive Roland Reed 
did not end here. In a few days appeared 
“ads.” for forty chorus girls and nurse girls. 
The Firemans Fund office became a bower of 
beauty. Soubrettes, chanteuse, danseuse and 
what’s-the-use paid their respects to the staid 
and sedate managerial talent. The high-kick- 
ers were taken to the private office and made 
to do the rigadoon and saraband. Business 
was suspended, but the loss ratio increased 
while fervid letters were dictated to agents. 
Marshall & McElhone now have ambition to 
become stage managers. 


. the main cause of accidents. 








NATIONAL BOARD MAY TAKE ACTION 


Gasoline Lighting Systems Will Probably Re- 
ceive Legislation at the Next Meeting— 
Some Restrictions Needed. 








Much interest is being taken in the move- 
ment of the National. Board of Fire Under- 
writers to adopt new rules as to gasoline light- 
ing systems. The subject of gasoline lighting 
has been a very pertinent one before the com- 
panies, owing to the many machines that have 
been put out, some of them without merit. 
It is hoped that the National Board will adopt 
strict rules, and yet of such a nature as will 
be judicious and wise. 

It is the general opinion that the Western 
Union made a mistake in dealing with gasoline 
machines by allowing more or less personal 
differences to control the giving of approval 
to some systems. It is a well-known fact that 
it is exceedingly hazardous to use a gasoline 
lighting system inside of a building when the 
machine is so constructed that gasoline can 
flow out of the valves if they should be turned 
on while the generator is not heated, because 
the valve-openings for a number of burners 
must necessarily be large, and, under these 
conditions, undoubtedly numerous accidents 
would ensue on account of careless operators. 
This is one of the features always considered 
dangerous with gasoline stoves and lamps, but 
on account of the large valve-openings in 
lighting systems the danger is much more ac- 
centuated. Fortunately new inventions have 
been made which prevent the leakage of gaso- 
line out of the needle valves, under any and 
all conditions. Improvements have also been 
made which absolutely prevent the tank from 
exploding, and in case fire burns around the 
tank the vapor would be discharged on the 
outside of the building. 

The Underwriters. Laboratories have done 
considerable toward improving the construc- 
tion of the tanks, so that they are made of 
more substantial material, for which credit 
should be given. Owing to these improve- 
ments it is probable that the National Board 
will not object to having a larger quantity than 
one-gallon tank capacity inside the building. 
The improvements that have been made in re- 
gard to tanks and the construction of genera- 
tors are in the line of progress, as they were 
The points re- 
ferred to are considered essential for safe de- 
vices and the National Board should insist 
upon such construction. 





ANNUAL STATEMENT OF THE ANCHOR. 

The annual statement of the Anchor Fire of 
Cincinnati shows total admitted assets of $453,- 
766; reinsurance reserve, $201,352; net surplus, 
$36,382. The income was $833,281, which in- 
cluded assessment on capital stock of $75,511. 
The total disbursements were $385,275. Net 
premiums received were $445,254, gross pre- 
miums being $582,901. In Ohio the company 
wrote $90,304 in fire premiums and $328 in 
tornado premiums. The losses paid were 
$35,484. 





CHANGES IN ROYAL EXCHANGE FORCE, 

The Royal Exchange has made some 
changes in its western field force. George H. 
Stratton, who has had Ohio, Indiana and IIli- 
nois, will relinquish Illinois and take Michi- 
gan. John E. Hendry, who has had Wiscon- 
sin, Michigan, Minnesota and Chicago, gives 
up Michigan to devote a larger part of his 
time to Chicago and Cook county. C. C. 
Woodworth, who has Iowa, Missouri and Kan- 
sas, will take Illinois also and move his head- 
quarters to Chicago. 





Fred P. Thomas is mentioned as a possible 
candidate for the Republican nomination for 
mayor of Cleveland at the coming spring 
primaries. 





AS SEEN FROM CHICAGO. 


DOWNTOWN AND SUBURBAN AGENTS. 

The contention in Chicago between the su- 
burban agents and the downtown agents fol- 
lowing the reduction of suburban agency com- 
missions from 15 to 10 per cent by the Chi- 
cago Underwriters Association has reached a 
climax, and the matter has really been left to 
a committee of managers who represent the 
companies interests. The class three or su- 
burban agents will hold a mass meeting next 
Monday with the object of forming an or- 
ganization. They claim they cannot get their 
rights under existing conditions and need an 
organization to protect their interests. Class 
three agents are members of the Chicago Un- 
derwriters Association, and subject to its rules, 
although they have no voice in its delibera- 
tions. Under the old rules they were not al- 
lowed to place any business in the downtown 
district, but under the amended rules they 
can broker buildings and rents in that district, 
but have to pay a $10 license fee a year to 
the association. The companies object rather 
emphatically to the Chicago Underwriters As- 
sociation fixing the commissions for class 
three people. These suburban agents control 
a good portion of the preferred business in 
Cook county. There is great competition for 
this business and the class three agents, there- 
fore, will likely have no trouble in getting 
the companies to restore the old arrangement. 

7 ~~ 
LOSSES IN SCHOOL HOUSES. 

Some of the companies on looking over 
their experience state that several losses in 
school buildings are due to certain systems of 
dry closets, especially the Smead System. In 
case of some companies, instructions have 
been given to decline all business where this 
arrangement is in use. Probably the losses 
are largely due to defective installation and 
this work probably can be traced to inexperi- 
enced mechanics or those not familiar with 
the proper mechanical arrangements. It would 
seem wise for manufacturers of these sys- 
tems to see that their own men, thoroughly ac- 
quainted with the operations, be made to in- 
stall the work. 








7 -~ 
WILDCATS AND COMMISSIONS. 

The cancelation of a large line of “wildcat” 
insurance placed from Chicago, New York 
and Philadelphia, brought to light the fact that 
managers of sub-marine concerns pay 50 per 
cent commissions on exchange business. When 
the policies in question were presented for 
return premiums the assured was confronted 
with the statement that 50 per cent had been 
paid for commissions, and this would have to 
be deducted. One of the cutthroat games of 
the felines is to pay but a small proportion 
of the unearned premium. It is a double- 
barreled short rate calculation, that leaves 
the assured up a tree. 

tt + 
INCORPORATION OF LOCAL AGENCIES. 

Considerable thought has been given from 
time to time to the subject of the incorpo- 
ration of local agencies. The matter is being 
brought to the attention of companies in gen- 
eral, as there is a tendency all over the west- 
ern field for local agencies here and there 
to incorporate. The idea of the local agents 
is said to be largely to conserve the interest: 
of the partners or to perpetuate the name of 
a firm. The companies are rather opposed to 
such action. The companies seem to take the 
ground that the primary object is a personal 
advantage to the local agency and is not to 
further the interests of the companies. From 
a company standpoint managers feel that in 
corporated agencies not only destroy the in- 
dividuality of the representation, but materially 
lessen, if it does not entirely eliminate, all re- 
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sponsibility, financial and otherwise. Some 
companies are refusing to license incorporated 
agencies unless the circumstances are excep- 
tional, 
+ bad 
STOCK YARDS BUSINESS AT CHICAGO. 

Owing to recent fires in the Stock Yards dis- 
trict at Chicago companies are becoming more 
exacting than ever regarding business in that 
section. The more sensitive institutions are 
further contracting their lines. Some com- 
panies will only write warchouses. Others 
have retired from the Stock Yards district en- 
tirely. A recent loss on some property that 
was damaged in the Stock Yards shows but a 
few admitted companies, all the rest being sur- 
plus line institutions. This plainly demon- 
strates the fact that greater capacity is needed. 
Many companies contend that there is no 
greater conflagration hazard in the country 
than in the Union Stock Yards at Chicago. 
While the loss ratio there has been only 45 per 
cent during the last ten years, yet companies 
in general are afraid of it. They maintain that 
the rates on packing house business the coun- 
try over are too low for the hazard. 

+ + 

CHAIRMANSHIP OF GOVERNING COMMITTEE. 

The stand taken by S. A. Rothermel, of the 
Traders, the chairman of the governing com- 
mittee of the Union, seems to be a very wise 
one, especially as to the significance of the 
chairmanship. Heretofore the head of the 
committee has had great power vested in him 
and bore about the same relationship to the 
Union as does the speaker to the National 
House of Representatives. Much work is 
placed upon him in the way of detail and ar- 
ranging affairs to bring before the committee. 
Having so much responsibility the chairman 
naturally crystallizes about him much import- 
ance and is able to carry measures through 
solely due to the influence and prestige of 
his position. When Mr. Rothermel took the 
chairmanship he had it distinctly understood 
that he was to be merely the presiding officer 
and nothing more. Instead of performing the 
onerous duties which former chairmen have 
done he appointed sub-committees to take 
charge of different branches of the work. 
Some members of the Union strenuously ob- 
ject to the chairman of the governing com- 
mittee being clothed with so great power. 
They feel that the secretary of the govern- 
ing committee, who is a salaried man, and not 
connected with any company, should perform 
the service. So long as everything goes well, 
former heads of the committee have been very 
popular, and yet in case of most of them the 
time arrived during their administration when 
in taking a decided stand they have incurred 
the hostility of many members. It is a thank- 
less sort of position, involving much time, 
labor and worry, and it is seen that Chairman 
Rothermel’s plan is a wise one. 

+ + 
HAZARD OF NIGHT WATCHMEN. 

A local agent in Chicago calls the attention 
of this paper to the many fires that occur in 
the nighttime in that city. He attributes the 
cause largely to night watchmen and states 
that he thinks the night watchman hazard is 
one that will have to be reckoned with. The 
local board in Chicago now grants a lower 
rate where there is a night watchman. This 
underwriter thinks that the watchman in hav- 
ing his friends loafing around in the evening 
brings into the building the smoking hazard. 
He may light a stove and then go to another 
part of the plant and during his absence fire 
may ensue. This underwriter claims that the 
night watchman should be eradicated. 





George S. Valentine, who now represents 
the Sun of England in the Northwestern field, 
goes with the Prussian National in the same 
capacity in the West and Northwest. Mr. 
Valentine is a young man who is faithful in 
his labor and a hard worker. 





OHIO AND WEST VIRGINIA. 


STATISTICS AS TO FIRES IN TOLEDO. 











Department Made a Fine Record Last Year— 
Reduction of $170,000 in Losses as 
Compared with 1901. 





The Toledo Blade has the following to say 
on the work of the fire department last year: 

“An excellent showing was made by the 
Toledo fire department during the year clos- 
ing December 31. As compared with the 
previous twelve months, there was a reduc- 
tion of $170,000 in the losses. 

“During 1902 the department responded to 
541 alarms, 47 fewer than in 1901, when 588 
runs were made. The alarms by months 
were as follows: January, 54; February, 47; 
March, 48; April, 70; May, 45; June, 45; 
July, 39; August, 40; September, 29; Octo- 
ber, 39; November, 40; December, 45. 

The total loss on buildings and contents 
aggregated $294,452.07. This was divided, $90,- 
877.95 on buildings and $203,574.12 on con- 
tents. The total loss over insurance was re- 
markably small, being but $6,775. There was 
$1,166,499 insurance on the buildings and $1,- 
154,660 on the contents. 

“The losses by months on buildings and 
contents is divided as follows: 





Buildings. Contents. Total. 

January ...$13,524.90 $43,768.90 $57,293.80 
February. . 20,340.18 39,606.00 59,940.24 
March .. .. 7,997.86 13,442.28 21,440.14 
April .. ... 5,406.45 29,401.74 34,810.19 
MAG nce ceo 6SEL.78 17,108.50 24,040.23 
June. ... .. 10,458.25 14,204.64 24,662.89 
SUF oce tes GOR 11,917.86 17,704.22 
August .... 3,408.56 5,176.34 8,584.90 
September .. 3,825.42 2,476.19 6,301.61 
October 1,919.62 4,687.77 6,605.39 
November .. 1,278.62 1,789.84 3,068.46 
December - 10,000.00 20,000.00 30,000.00 

Totals ...$90.877.95 $203,574.12 $294,452.07 


“It was a somewhat strange coincidence 
that the four lightest months followed one an- 
other in succession. August, September, Oc- 
tober and November. show remarkably small 
losses. This is especially true of November, 
when the aggregate amount of property de- 
stroyed was but $3,068.46. The months show- 
ing the greatest losses followed one another. 
In January there was a property loss of $57,- 
293.80, and in February the maximum was 
reached, the total being $59,940.24. 

Two lives were lost by accident, both at the 
Kieper Bros.’ fire, in December. Aside from 
this there were no serious accidents during the 
year. 


BRAUN BECOMES SPECIAL AGENT. 

W. H. Braun, who has been in the office of 
the Springficld’s western department since 
1885, and is now an examiner, has been ap- 
pointed special agent of the company for 
Ohio and West Virginia, to assist State Agent 
Huggard. Mr. Braun is a capable gentleman 
and will make a success in the field. Columbus 
will be his headquarters. 

: ad tS 
OHIO FIRE APPOINTMENTS. 

The following are the recent Ohio fire ap- 

pointments : 


American—Benjamin F. Crofoot, Painesville. 

Continental—R. L. Patton, Johnstown; F. M 
Shook, Sherwood. 

Home—Will R. Lewis, Lebanon; Thomas W. 
Weaver, Georgetown. 

Norwich Union—Frank J. Greer, Ottawa; How- 
ard E. Bowman, Tippecanoe City; Alexander R. 
Hawthorne, Troy. 


Sun—Bowen & Landers, Norwalk. 


7 « 
WEST VIRGINIA ASSOCIATION MEETS. 

The West Virginia Fire Underwriters As- 
sociation held its annual meeting at Wheeling 
this week. There was a good attendance and 
a fair representation of companies. Reports 
of officers and committees, including the dis- 
trict committees, were given, all showing that 
good work had been accomplished during the 
year and satisfactory conditions exist through- 
out the State. New rules relative to co-insur- 
ance, three-fourths value and iron safe clauses 
and limitation of liability on patterns were 
adopted. It was decided to formulate and 
print the rules of the association. The next 





meeting will be held on the fourth Tuesday in 
July at White Sulphus Springs. The officers 
elected for the ensuing year consist of F. 
Riester, president; EF. B. Bowie, secretary and 
treasurer; with the following executive com- 
mittee: L, J. Bonar, H. S. Nulton, J. F. Paull, 
A, G. Sanderson and J. P. Adams 
++ ++ 


TEUTONIA FIRE’S STATEMENT. 

The Teutonia of Dayton makes an excellent 
showing for the year, as follows: Assets, 
$503,764; reserve, $83,723; net surplus, $406,- 
143; premiums for 1902, $99,218; losses, $23,- 
531. 


re ee 
TAKES EXCEPTION TO A STATEMENT. 

An Ohio special agent writes as follows: 
“T think you are mistaken in stating that the 
Rice, Haney & Medbury agency at Youngs- 
town threw some of its union companies out 
in the cold two years ago. The fact is that 
some of the union companies desired this 
agency to separate, and when it would not 
agree to do so they sought other quarters. I 
am positive that almost all the companies, if 
not all, which were in the agency have bet- 
tered themselves as to amount of business.” 

+ + 
LOCAL NEWS FROM STEUBENVILLE. 

D. M. Linton & Son have retired from the 
fire insurance business at Steubenville, and all 
their companies have been placed with other 
agencies. 

At a recent fire, which resulted in a total 


Joss to the property owners, the fire depart- 


ment was unable to render any assistance, 
owing to the water plugs being frozen. At a 
recent meeting of the local board, M. B. 
Trainer and George Gescheider were selected 
to investigate this matter and refer same to 
the waterworks trustees. 

E. L. Carter has added the Manchester to 
his list of companies. 

A. R. Williams, special agent of the London 
Assurance, is expected at Steubenville shortly, 
for the purpose of placing his company in one 
of the local agencies there. 

At a meeting of the Jefferson County 
Branch of the Ohio Association of Local Fire 
In$urance Agents, E. L. Carter was chosen 
a member. 

+ aa 
* COMPANIES PULL OUT OF URBANA, 

Several of the fire insurance companies 
have recently withdrawn from Urbana on ac- 
count of. the lack of fire protection there, and 
the agents are having trouble in inducing many 
of the other companies to stay. The city coun- 
cil and the waterworks people have not con- 
ferred to adjust the matter, and a general ex- 
odus of the companies is expected unless some- 
thing is done soon. The companies that have 
already withdrawn are the Union of Phila- 
delphia, London & Lancashire, Michigan Fire 
& Marine, Scottish Union and National, Pala- 
tine and Traders. These conditions have .al- 
ready caused the closing of a few agencies at 
this place, and mor: will probably follow. 

+ + 
DEATH OF FRED S. GEER. 

Fred S. Geer, junior member of the firm 
of Thomas H. Geer & Co., of Cleveland, died 
at his home in that city, on the morning of 
January 22. He had been ill for two weeks, 
but his complaint was supposed to be only 
an attack of the grip, and his death came as a 
surprise to his many friends and business 
associates. His death is believed to have 
been hastened by his grief over the death 
of his father, which occurred a month previ- 
ous. He was forty-three years old, and had 
lived in. Cleveland since 1886. For twelve 
years he was chief clerk in the office of his 
uncle, Thomas H. Geer, and five years ago 
was admitted as his partner. He was never 
married, but lived with his parents and two 
sisters. He was a thorough insurance man 
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chief interests, aside from his business, were 
in his home life and church work. 


The Cleveland Fire Insurance Exchange 
held a special memorial meeting on Monday 
afternoon, at which a number of members 
made remarks of an eulogistic nature, after 
which appropriate resolutions were adopted. 

oe al + 
TO BE ON SALARY BASIS. 

The following circular, which speaks for 
itself, has been sent out to the Ohio agents of 
the Home, from the New York office. 

“You will, perhaps, be interested to learn 
that Mr. Morgan, who is visiting the New 
York office at this time, has just concluded 
an arrangement with the company whereby 
he relinquishes his commission arrangement 
with the company upon which the Ohio Farm 
Department has heretofore been operated, and 
has established himself and his office upon 
a salaried basis entirely. 

“It is our joint opinion here, in which I be- 
lieve you will heartily concur, that the new ar- 
rangement will tend to promote even closer 
relations between the Home’s agents in the 
Ohio field and its farm department office at 
Columbus, if that were possible. 

“IT know that you are alive to the advantages 
the Home places in the hands of its agents in 
endeavoring to make this plant a premanency, 
and I desire to add my personal thanks for the 
co-operation you have always given my ef- 
forts, and I confidently bespeak for Mr. Mor- 
gan a continuance of that hearty and _ loyal 
support that you have always given his ad- 


ministration.” 
+ tt 


CONTINENTAL IN WEST VIRGINIA. 

The Continental had a very good year in 
West Virginia last year, and this year Special 
Agent A. B. Fullerton will get his gait and 
show his caliber. It wrote over $38,000 in 
premiums in West Virginia, with a loss ratio 
of about 50 per cent. The Continental will 
be second or third in the State as to amount 


of business written. 
+ tt 


LORAIN HAS BEEN RERATED. 

The Ohio Inspection Bureau has just fin- 
ished rerating the town of Lorain, after hav- 
ing rerated Elyria, which is in the same-county. 
The entire county is in excellent shape, and 
nearly every agent is reporting through the 
stamping secretary. The Home has decided to 
re-enter Lorain and has appointed Buell & 


Robinson as agents. 
+ + 


EFFECTS OF SEPARATION. 

Companies that have been preparing statistics 
since separation went into effect in Ohio find 
that their business has increased in almost all 
points. In some cases the premiums have about 
doubled in three years’ time. Those companies 
that had endeavored to separate their agencies 
and thus have a large percentage of clear of- 
fices claim that the success of the measure is 
abundantly demonstrated. 

+ + 


LORAIN COUNTY CONDITIONS. 
Elyria has just been rated by the Ohio In- 
Bureau, and Lorain is now being 
rated. From advance bulletins received there 
will be a radical increase in rates, and the 
there are anticipating considerable 


spection 


agents 
trouble. 
Quite a stir has been caused by the can- 
celing by the assured of the Biggs & Everard 
Company’s insurance at Elyria. The assured 
conducts a dry goods business. and their poli- 
cies were renewed by the C. C. Lord agency 
on December at the board rate of 1 per cent. 
When Mr. Lord went to collect the amount, 
the assured objected to the rate, and on the 
6th of January returned all the policies« with 
the statement that he had secured a_ better 
rate. The policics were canceled, and as all 
the agents at that place are supposed to be in 
the board, some of them are very anxious to 
learn where the line was placed. 
Charles Moore has been appointed agent 





for the Reliance at Elyria. This company 
was formerly in W. B. Johnston’s agency. 
+ ~~ 
AKRON PARTNERSHIP IS DISSOLVED. 

The Paige-Billow Company, which has con- 
ducted a local agency at Akron for some time, 
has dissolved the corporation, George Billow 
having sold his entire interest in the company 
to D. K. Paige, who will again conduct the 
business alone. Mr. Paige organized this 
agency several years ago. 





SPRINGFIELD HAS ANOTHER MEETING. 


Action of the Board of Underwriters Deposing 
Secretary Hoste:man Not Approved 
by Some of the Members. 


D. R. Hosterman, who was relieved of the 
secretaryship of the Springfield Board of Un- 
derwriters in order that a branch of the Ohio 
Inspection Bureau could be maintained at that 
place, did not take kindly to being dropped by 
the board, and after consulting with some of 
his friends, concluded to secure a reconsider- 
ation, if possible, of the action taken at the 
annual meeting last week. He visited all the 
members, except the four leading firms who 
were active in his deposition, and a meeting of 
the board was called, which was attended by 
eighteen of the twenty-two members. With- 
out much effort the vote of the last meeting 
was reconsidered, and the question was again 
opened for discussion. Previous to the meet- 
ing it was supposed that the feeling was nearly 
two to one in favor of Mr. Hosterman’s re- 
election as secretary, but seven of the mem- 
bers, who had attended a caucus at one of the 
local offices preceding the annual meeting, were 
positively known to be in favor of standing 
by the first action, and one of these men was 
not present at the called meeting. When the 
matter came up for discussion, the larger 
agents in the city, who were numbered among 
the seven against the maintenance of a secre- 
tary, were too much for the other side, which 
was composed mostly of the smaller element, 
and they won out, as is usually the case. The 
brave talk that preceded the meeting amounted 
to naught, for when the motion was again put, 
it went through as before without a dissent- 
ing vote. One thing that could easily be seen 
was that, notwithstanding the protestations of 
no ill feeling against the secretary, made at the 
annual meeting, some of the agents were 
against him all the time. Defeated a second 
time, Mr. Hosterman takes it philosophically 
and will at once get into the harness again as 
a local agent. 





CLINTON COUNTY IS ORGANIZED. 

A number of the local agents of Clinton 
county, Ohio, have organized a local associa- 
tion. A good meeting was held last week and 
from the prevailing feeling it is expected 
that a splendid organization will result. It 
is hoped that all the agents will come into 
line within a reasonable time. 

A. M. Sanderson of Wilmington was elected 
president; R. S. Sayers of Wilmington, vice- 
president, and N. B. Thorpe of Sabina, secre- 
tary. 

++ + 
SHORTAGE OF INSURANCE AT TOLEDO 

Toledo is suffering at the present time from 
a shortage of insurance, many of the local 
business firms being compelled to place their 
lines, or parts thereof, in the hands of com- 
panies unauthorized to do business in the 
State. Others are getting along with insuffi- 
vient insurance, while many property owners 
who do not have to produce insurance policies 
as collateral are without insurance and risking 
chance of loss by fire. . 

The reinsurance law is held by the agents 
to be responsible for the shortage of insurance. 
Before this law was enacted, a single agency 
could issue a blanket policy covering an en- 








tire risk and then reinsure the risk, or dis- 
tribute the insurance in blocks of $5,000 to 
$50,000 among other companies. The re- 
insurance law prohibits this. This law, ac- 
cording to Toledo agents, was fathered by 
small local agents and mutual companies, who 
sought firmer footing in competing with the 
old-line stock companies. 

It is claimed by some insurance men that 
the reinsurance law during its three years in 
force has reduced the grain business in Toledo 
at least 50 per cent, as grain men being unable 
to get sufficient insurance have refrained from 
shipping grain to the Toledo elevators. An 
effort made last winter at the session of the 
sate legislature to repeal this law failed. 

tc ~~ 
MARION BOARD DOING NICELY. 

The local board at Marion is in a very good 
condition, and has recently admitted the local 
agents at Prospect to membership. The board 
holds regular monthly meetings on the third 
Monday in each month. At the meeting in 
January the annual election of officers was 
held. A special meeting will be called next 
month, at which time an invitation will be 
extended to all the agents in the county to 
become members of the Board. Rates are be- 
ing maintained, and no difficulty is being ex- 
perienced along this line. With the increased 
rates seven new office buildings and two new 
manufacturing concerns and the building on 
an average of one dwelling house a day, the 
agents will all show a decided increase in 
premium receipts over last year. 

a a + 
OHIO FIRES IN JANUARY. 

January has started off very unfavorably for 
fire insurance companies in Ohio. Up to the 
middle of the month the losses had been nearly 
half a million dollars. Cleveland has furnished 
its full share of destructive fires, and most of 
them were in risks considered preferred, or, at 
any rate, good. Little doubt is entertained 
that the Brown Brothers Furniture Company’s 
fire was of incendiary origin, Mr. Brown, the 
president, stating that three small fires were 
discovered in the building during the day, on 
the afternoon of which the big one occurred. 
A prominent field man says no special cause 
is assignable for the fires of the past two 
weeks. 

+ ++ 
MUTUALS GET GOOD BUSINESS. 

Local agents are complaining that their com- 
panies will not allow them to meet mutual 
competition at Millersburg. It seems that a 
brick mercantile block has been built by Dr. 
S. P. Wise in that city, who desired a line of 
$8,000. The Ohio Inspection Bureau made a 
rate of $1.25 on this. The mutuals captured 
it on a five-year term contract. Local agents 
claim their hands were tied and their compa- 


nies would let them do nothing. 
a Pad 


GOOD CONDITIONS AT URBANA. 

From an insurance standpoint, Urbana is 
one of the ideal towns in the State, although 
the loss ratio has been pretty high for the 
last five years. With rare exception the 
agents work in perfect harmony, but it is said 
that there is one agent who sees fit to slide in 
and out of the board to suit his convenience. 
Now and then some company departs from 
usual customs, but they soon see their error 
and cease to encourage this. 

The 25 per cent advance was adopted by 
the local board on March 17 last, and has 
been almost invariably maintained. There is 
one exception, the electric light plant, which 
is exposed by the Urbana Ice Plant & Cold 
Storage Company, a frame institution, within 
four feet. This line was accepted by one com- 
pany at the old rate. 

The Henry Fox & Co. plant has been caus- 
ing the agents considerable trouble, owing to 
continued misunderstandings with the inspec- 
tion bureau. This has finally been straight- 
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ened out to the entire satisfaction of all parties 
interested, and the 80 per cent coinsurance 
clause attached, for which great credit is due 
J. O. Dye, state agent of the German-Ameri- 
can. 

The meetings of the local board are held 
on the second Friday in every other month. 
The annual meeting is held on the second 
Friday in January. 

Conditions in Champaign county, outside of 
Urbana, are exceptionally good, and the 25 per 
cent advance is maintained, with the exception 
of the towns of Mechanicsburg, North Lewis- 
burg and St. Paris, at which places business is 
generally written at less than the Ohio inspec- 
tion bureau rates, and the 25 per cent advance 
is lost sight of entirely. The business is prac- 
tically controlled by one company, so nearly 
so that if it would demand the advance 
it would be backed up by all the other com- 
panies doing business in these towns. 


+ ++ 


TROUBLE OVER NOTE AT WEST UNITY. 

Denman & Kent of West Unity had a claim 
against the defunct People’s Mutual Fire In- 
surance Company of Ravenna, and as partial 
settlement for same took a note of $600 
against L. H. Vorbaugh of Fayette, who was 
a member of the company and who gave this 
note to the company. The note was presented 
to Mr. Vorbaugh for payment of $78.75 and 
interest for four years, being the amount due 
on said note as claimed by the company. Mr. 
Vorbaugh refused pavment, claiming he did 
not owe anything on the note, thereupon Den- 
man & Kent brought suit on him before Squire 
Held at Fayette. When Mr. Vorbaugh’s at- 
torney asked that the case be dismissed on 
the ground that the note was not transferable, 
which fact was plainly stated in said note, the 
court granted the request. The case is to be 
carried to the Common Pleas Court of Ful- 
ton county, which is to convene in February. 

t+ + 
GOOD CONDITIONS AT PORTSMOUTH. 

There are few, if any, cities in the State 
where all the agents work together as har- 
moniously and have a single eye to the inter- 
ests of the companies they represent, as at 
Portsmouth. There has been but a single 
wave sof trouble for a number of years, but 
through the efforts of a certain special agent 
the agency that caused it was induced to come 
into line, and further disturbances are not ex- 
pected. There has been very little trouble 
in the maintainence of the 25 per cent ad- 
vance, yet the agents in general believe that 
it would be advantageous to all concerned were 
this increase eliminated. 

++ ++ 
PROPHECY WAS NOT FULF LLED. 

The present season, marked by the birth of 
mutuals, Lloyds and anything else that can 
be called an insurance company, calls to mind 
a prophecy made some years ago by an agent 
of some experience at Akron. At that time 
the owner of the big Hitchcock agency died 
and Hall & Harter bought the agency from 
his estate at what some people considered a 
high price. Akron manufacturers at the time 
were organizing mutuals to some extent, and 
ihe agent in question prophesied that the young 
men would never come out whole on their 
enture in buying the Hitchcock agency, “for,” 
said he, “the manufacturers are tired of paying 
the high rates of the stock companies and are 
coing into mutuals.” Three or four years ago 
local papers in Akron used to contain accounts 
ot the reports of the receivers of those mu- 
iuals and the assessments they were levying. 
\ few weeks ago the Hall-Harter Insurance 
\gency Company was incorporated with $5o,- 
00 capital stock. 





OHIO AND WEST VIRGINA NOTES. 


C. W. Leggett & Co. succeed Leggett & Cun- 
ingham at Clarksburg, W. Va. 


George A, Hellawell of Youngstown will 





succeed his father, the late Allen Hellawell, in 
the insurance business of that place. 


Buerkle, Lermann & Co. of Sandusky have 
taken on the American of Boston. 


Louis Perczel of Cleveland has moved his 
office from 534 Pearl street to 258 Arcade. 


Charles E. ‘Bedwell secures the agency of 
the Sun of England at Columbus. 


The annual statement of the Central Manu- 
facturers Mutual of Van Wert shows assets of 
$122,083, reserve $58,281, net surplus $60,202. 


The agency of the late John Swasey at Cin- 
cinnati will hereafter be located at 17 East 
Third street, instead of 139 East Third street, 
as heretofore. 


The firm of Snider Brothers, Blanchester, 
Ohio, has been dissolved, G. W. Snider retain- 
ing the agency of the companies previously rep- 
resented by the firm. 


Barkwill & Kingman, whose office at Cleve- 
land was recently burned out, have tempo- 
rary quarters at the Columbia bank, next door 
to the old office. 


S. B. LeSourd, adjuster for the Ohio Farm- 
ers for Southern Ohio, has been given in- 
creased territory by that company, who are 
well satisfied with the faithful and good service 
he has given them. 


C. Walter Knox has bought a half interest 
in the Marietta Real Estate Exchange, and 
will be associated with C. W. Rife in the 
operation of that institution, which does a 
good insurance business. 


As an echo of the Piqua, Ohio, fire, com- 
plaints have been received concerning the non- 
observance of the 25 per cent advance. The 
Ohio Inspection Bureau has five men at this 
town revising the tariff. 


Charles A. Davis retires from the firm of 
Clemens & Davis at Jamestown, Ohio, to ac- 
cept the office of deputy probate judge of 
Green county. The companies in the agency 
have transferred to William L. Clemens, who 
will continue the business. 


It seems a mistake was made in stating that 
J. B. Wilson had purchased the entire interest 
of W. A. Benschoter & Co., at Bowling Green. 
The agency is now owned by Rolla M. Bakker 
and J. B. Wilson and is conducted under the 
name of the W. A. Benschoter Co. 


Allen Hellawell, a local agent at Yecungs- 
town, Ohio, died January 16. Mr. Hellawell 
has been engaged in the insurance business 
for years, was secretary of the Mahoning 
County Board and was a member of the execu- 
tive committee of the Ohio Association of 
Local Fire Insurance Agents. 


Charles E. Bedwell of Columbus is about 
to unionize his agency. It may not be done 
for several weeks, as he proposes to give his 
non-union companies time to find  satisfac- 
tory places. The non-union companies inter- 
ested are the American of Newark, Spring 
Garden and New York Fire. 

The American of Newark wrote $55,000 in 
premiums in Ohio last year, with a loss ratio 
of 43.07 per cent. In 1901 it wrote $53,000, 
with a loss ratio of 42.4 per cent. These two 
years the company was in charge of I. W. 
Canfield as special agent. The year before he 
took it, the premiums were $33,000, with a loss 
ratio of 102 per cent. 


Agent A. R. Hawthorne of Troy, Ohio, who 
had been charged with writing a risk at Tippe- 
canoe at less than the regular tariff, was tried 
by the céunty association January 13, and after 
all the evidence had been heard was adjudged 
technically guilty, no penalty being imposed. 
No other finding or sentence could be imposed, 
as no one had filed a complaint in writing, as 
is necessary under the rules of the association. 
It is understood that Mr. Hawthorne is very 
indignant over the result. 





WANTED. 


Agency of a few good companies 
for fire and cyclone insurance for 
Springfield, O., Clark County. 
J.H. MCCONNELL & CO., 
Room 8, Zimmerman Blidg., 
Springfield, O. 





STATE TOPICS OF ILLINOIS 





DANVILLE NOW HEADING A CRUSADE. 


Wants Other Cities in the State to Co-operate 
to Secure Reduction in Insurance 
Rates. 


The following resolutions passed by the 
city council of Danville have been forwarded 
to all cities in the State, with the request if 
similar conditions exist to address M. B. 
Bailey at the state senate chamber: 

Whereas, The records show that during the 
past fiscal year over $500,000 worth of prop- 
erty was on fire within the city of Danville, 
Ill., and that only $2,200 was paid in losses 
by the fire insurance companies doing busi 
ness in said city; 

Whereas, The rate of fire insurance on 
dwellings and business houses has been twice 
increased during the past two years; and, 

Whereas, The increased cost of maintaining 
an efficient fire department to safely protect 
the property of our citizens only results in 
raising the rate of fire insurance; and, 

Whereas, It is charged that all competition 
between the different fire insurance companies 
in this district is destroyed, and that rates 
are arbitrarily fixed for all companies by a 
single agent: therefore be it 

Resolved, That the City Council of Danville 
ask the Chamber of Commerce of this city 
to investigate, and if possible secure a reduc- 
tion of the exorbitant fire insurance rates 
now charged in this city, and be it further 

Resolved, That if relief be not had an ap 
peal be made to the next general assembly for 
appropriate legislation. 





LITCHFIELD NOW IN LINE. 

The King agency at Litchfield has been 
brought into line and it will hereafter report 
through the compact office. This agency is 
alleged to have caused considerable trouble, 
and credit can be due State Agent MacEnaney 
of the Agricultural for doing the good work. 

Sond _ 
NEW DIFFICULTIES AT SPRINGFIELD. 

New difficulties have broken out at Spring- 
field, this time the Kessberger agency an- 
nouncing that it would no longer require the 
25 per cent advance in rates. Attempts are 
being made to get this office in line. The 
local board at Springficld has adopted the 
amendment suggested by the field men, to the 
effect that when charges are filed against a 
member he shall be declared guilty until he 
proves his innocence, 

+ ++ 
WILL FORCE AGENTS IN LINE. 

30th the Illinois State Board and the Illi 
nois Field Club will insist on local agents 
adopting the new rates that are being pub 
lished following the application of the new 
schedules. In most instances little trouble 
has been found in putting the new rates into 
effect. At Rood House, McComb and Hills- 
boro the agents are in open rebellion and 
refuse to adopt the rates. Committees have 
been sent to straighten out the difficulties, but 
they were not successful in bringing the local 
agents in line. The matter was then put to 
the companies, as the field men had accom- 
plished all that they could. The Illinois 
Field Club met last Tuesday in Chicago and 
voted to stand by the State Board in its 
effort to secure the rates. It is thought that 
with both organizations acting in his manner 
the local contingent will soon be brought into 
line. 





ILLINOIS NOTES. 

C. M. Connor succeeds A. J. Lee, deceased, 
at Toledo, Ill. 

Pinkle & Kaemper succeed A. H. Pinkle 
at Waterloo, Til. 

Melton & Snape get the United Under 
writers at East St. Louis 

Theo. J. Miller of Peoria gets the agency of 
the Union of Philadelphia. 
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UNDERWRITING IN MICHIGAN 


PARTIAL LIST OF MICHIGAN FIGURES. 











Shows Premiums Received and Losses Incurred 
by the Fire Insurance Oompanies in 
the State for 1902. 





The following show some of the results in 
Michigan for last year: - 





Premiums _ Losses 

Received. Incurred. 
BE a accpsae. woddncevened $132,166 $79,088 
American Central ........... 50,292 20,181 
American Lloyds ........+..+. 1,060 .cee-» 
Se TE. os codasccsssoeces 18,541 20,695 
Aerioditural ..ccc0 sesccvces 8,433 22,136 
BTIGUAOEMIR an ccccce cvvececs 24,608 7,963 
pe Sh Pee 89,484 15,512 
American, N, J..ccccccccvces 85,757 32,426 
British America ...,....-.+- . - Thee 36,928 
Bullalo German ..csccccoces 23,420 15,888 
Buffalo Commercial ......... : eee ee 
Camden Fire ..cccccccscccccs 3,480 1,145 
Central Mfrs. Mutual, O...... 4,559 2,438 
Commonwealth ....ccccccees 5,306 1,748 
GRU Cavesece Seeavesoas 78,330 45,645 
Commecticut ...06. sesscsece 120,653 52,724 
Cooper, O. .ceccccccsescosess 34,118 8,572 
CURMNBNED ccccccsc sesvscger 8,386 8,769 
Empire City, N. Y.....-ceeee 7.183 3,017 
Equitable F. & M........-e0- 46,861 19,550 
Farmers, York ...ccccccvcee 12,718 6.415 
WEARMM, PR. .ccccscceveces 41,485 14,584 
German, Freeport .......6++.+ 92,178 45,692 
Germania, N. Y. ....cccccces 92,652 32,532 
German, Ind. ....ccccccsscece 912 75 
Granite State ......ccccecsee 15,724 7,043 
GORING. cccccces Coccveces 65,816 26,592 
Law Union & Crown ........ 4,003 589 
London Assurance .........: 55,855 22,915 
Lumbermens, Pa. ......+4-++ 20,920 10,542 
Marine, Dmg. ...-cccccccsece 210 8 
Mercantile F. & M.........- 19,830 7,451 
Millers National ...........- 39,204 16.009 
Milwaukee Mechanics ........ 55.475 23,027 
Milwaukee Fire .......-e+--6% 12,045 2,628 
SE csv canis 4d 0086008 11,767 4,885 
TED. cxctccsie cov roceosse 5,303 1,364 
National, Ireland ..........-+ 46,970 40,361 
National Union, Pa. .......-. 22,299 5,401 
National, Comm. ..ccccccscces 217.292 69.767 
Northwestern National ...... 55,819 27,395 
Newark Fire ...ccccccccccce 3.73 4,819 
New Hampshire ..........+- 29.757 15,187 
New York Fire ..... 7,638 4,455 
Niagara ........ 100,690 50,864 
Pennsylvania ..... 61,194 28,137 
Pelican ...cccce 5,663 2,758 
Pheenix, Conn. ...... 107,587 48,016 
Prussian National ..... 43,619 22,337 
Rochester German ........+. 33,415 26,282 
Scottish U. & N.....ccccecee 67,906 25,762 
Securitv, Comm. ....ccccccvevee 41,799 17.689 
eMpringfleld ...... scccscseee 100,552 42,642 
Spring Garden .......+-++-«5 11,618 3,683 
State, Bmg. ...ccccccccvcece 3,08 51 
ey ME. ae cedeondsanseuaae 60,141 25,899 
Teutonia, LM. ..ccccccccvcsces 11,230 8,284 
Teutonia, Ohio ......2eeeeee 7,725 8,286 
Union Assurance .......++++. 10,444 1,341 
THEO, PR, cc cecccvccvesences 14,453 6,516 
2 rrr 1.860 135 
United Firemens .....++-+++. 13,616 5,159 
WHETEU accesses ecccsreces 2.167 513 
, eee . MER ee eee 12,035 3,524 
Western, Ont. ...ccccccccoes 112,130 57.982 
Western Underwriters ....... 80,996 19,480 
Westchester ....ccccccccccce 70,840 38,066 





MICHIGAN FIRE APPOINTMENTS. 
The following are the recent Michigan fire 


appointments : 


Norwich Union—Sweet & Ketham, Dowagiac. 
Prussian National—Stork &, York, Detroit. 
Scottish U. & N.—Chaddock & Shankland, Ben- 
ton Harbor; Webb & Van Ordern, Calumet; Mar- 
vin & Lyons, Hillsdale; R. W. Smith, Ishpeming ; 
Brown & Ford, Jackson. 
+ + 


CLUBS IN UPPER PENINSULA. 

Some good work has recently been done by 
Michigan field men in organizing the upper 
peninsula. A local club has been formed at 
Marquette through the influence of both union 
and non-union specials. M. E. Asire was 
elected president of the club and Robert Peters 
vice-president. A club was also formed at Ish- 
peming. Negaunee will also soon be in line. 

+ + 
PAYS TRIBUTE TO FIELD CLUB. 

George H. Moore, assistant resident secre- 
tary of the Liverpool & London & Globe at 
Chicago, was present at the last meeting of the 
Michigan Field Club. He spoke as follows 
with reference to this organization: “I was 


very much interested in visiting the Michigan 
Field Club, and find it one of the finest work- 
ing field organizations that I have ever known. 
In my opinion the Michigan men deserve great 
credit for the manner in which they are con- 
ducting their club and the results they are ac- 
complishing for the good of the business. 





There was more harmony displayed in the 
meeting than one expects to find in similar 
clubs. The Michigan field consists of a high 
grade of special agents. I am glad to be able 
to pay a tribute to the Michigan Field Club, 
its members and its work.” 





MICHIGAN NOTES. 


Richard Khuen of Saginaw, Mich., one of 
the old time local agents, in the business for 
twenty-five years, died on January 25. 


George W. Lyons, who has been connected 
for some time with the agency of J. Will Mar- 
vin at Hinsdale, has been taken into partner- 
ship, the firm name to be Marvin & Lyons. 


Fire last week destroyed four business places 
in Marion, an unprotected town in Osceola 
county. A local paper says that “further ne- 
glect of some system of fire protection will be 
criminal.” 


Petoskey is soon to have increased fire fight- 
ing facilities, as the council recently voted 
to purchase a steamer of the latest pattern 
and the water mains will soon be extended 
to parts of the city not now reached. 


Inspector W. M. Frink, of the Insurance 
Survey Bureau, has about completed the re- 
rating of Petoskey and an entirely new rate- 
book will soon be issued. In some cases the 
rates are considerably raised and much diffi- 
culty is anticipated in collecting some of them. 


The loss at the Review and Herald fire at 
Battle Creek has been fixed at $303,527.22. The 
insurance carried was $200,000, making a net 
loss of about $103,500. The fire occurred De- 
cember 20 and is still smoldering, owing to 
the immense quantity of paper stored in the 
building. 


Pellston, a rapidly growing town in Emmet 
county, has recently been rated by the In- 
spection Bureau. Tindall & Jackson are build- 
ing an immense sawmill and hoop factory 
here, which will employ about three hundred 
hands. Many nice dwellings and store build- 
ings are in process of erection and a village 
of no little importance will soon be the 
result. 





WITH THE INDIANA AGENTS. 








COMMERCIAL OF NEW ALBANY RECEIVER. 

Everitt Wagner, Indianapolis, manager for 
the Meridian Life & Trust, has been appointed 
receiver for the Commercial Insurance Com- 
pany of New Albany, Ind., one of the special 
charter class, on petition of the State National 
Bank and Trust Company of Fort Worth, 
Texas, which holds notes of the company. It 
is stated that the liabilities of the company 
are $30,000 and the assets $2,000, consisting of 
uncollected premiums and office furniture. 
The president is D. B. Holman; secretary, 
Hillis F. Hackedorn, and treasurer, Dr. Wil- 
mur Christian. The company was purchased 
a few month ago from Sherman Mott, who is 
now trying to revive another special charter 
company, the Manufacturers Mutual. The 
present stockholders of the Commercial say 
they purchased the stock under misrepresenta- 


tion. 
+ ~~ 


VARIANCE IN LICENSE FEES. 

It has come to light that companies are pay- 
ing various license fees to the Indiarfa insur- 
ance department. Instances have been brought 
to notice where semi-annual fees range from 
$2 to $4. An investigation is being made by 
the special agents to ascertain to what extent 


this variation exists. 
+ + 


MAY ORGANIZE A MUTUAL. 

The business men of Huntington are dis- 
cussing the advisability of organizing a mutual 
fire insurance company. The Indiana State 
Board has had the city rated, and business men 
are dissatisfied with the rates. 
they are too high. 


They claim 





The German Fire of Indiana now writes 
$100,000 annually in premiums. 








LIFE INSURANGE CIRCLES. 


OUTSIDE AGENTS CAN NOT SOLICIT. 








Contract Illegal if Placed—Important Decision 
of the Massachusetts Court Concerning 
Life Insurance. 


The Supreme Court of Massachusetts has 
just rendered a decision which seems to de- 
clare that a life-insurance contract issued in 
Massachusetts contrary to the law is void. 
This decision occurred in a suit brought by 
one Baldwin against the Connecticut Mutual 
Life to recover $10,000 on an alleged oral con- 
tract for insurance. The circumstances of the 
case are these: 

One Cooper, general agent of the Connec- 
ticut Mutual Life at Syracuse, N. Y., who 
had insured one A. T. Baldwin of Maysville, 
N. Y., visited Boston for the purpose of so- 
liciting insurance from a brother of said Bald- 
win. The Boston man decided to take the in- 
surance and filled out an application for $10,- 
000, giving his promissory note to Cooper on 
the understanding that the insurance was in 
force from the time the application was made. 
A medical examination took place the next 
day, and the application went forward to the 
company, but before the policy was issued the 
applicant died. The company thereupon de- 
clined to issue the policy and suit was brought 
to recover. 

The company, in its defense, does not claim 
that it would not have issued the policy had 
the applicant lived, nor does it deny that Gen- 
eral Agent Cooper had a right to solicit in- 
surance in Massachusetts, so far as authority 
from the company was concerned, but it de- 
nies liability on the ground that Cooper had 
no authority to bind the company under the 
laws of Massachusetts. The court sustains 
the company in this contention. 

The court states that the admitted facts 
show that Cooper was not a resident of Mas- 
sachusetts and could not legally represent the 
company as its agent to make a contract for 
life insurance in Massachusetts. The court 
states that if Cooper made such an oral con- 
tract as is alleged, “it was an illegal contract 
which cannot be enforced.” 

The court further says that the evidence 
showed Cooper to have authority as the com- 
pany’s general agent for Western New York, 
and also authority from the company to solicit 
business in Massachusetts, but that there is 
nothing to show that he had any authority be- 
yond these facts. In this connection the court 
makes this significant statement: “Nor is 
there any inference that a general agent of 
a life insurance company for a particular ter- 
ritory has authority to represent the com- 
pany in other territory, which presumably is 
assigned to another general agent, or is re- 
tained by the company in its own manage- 
ment. A general agent for a specified 
area is not expected to exercise authority in 
territory of another general agent. There is 
nothing in this case to indicate that Cooper 
had any more power to bind the company in 
Massachusetts than an ordinary soliciting 
agent.” 

The court goes on to say that there is no 
evidence tending to show that an ordinary 
solicitor has authority to make such an un- 
usval contract as an oral agreement, like the 
one in question, and further says: “We do 
not intimate that the tetm general agent, as 
applied to representatives of life insurance 
companies, implies such an authority to rep- 
resent the company as would cover the making 
of a contract of this kind apart from the 
statutory restrictions.” 

To sum up, the decision of the court is that 
a solicitor authorized by the company to so- 
licit in Massachusetts cannot bind it to a 
contract before the policy is issued, and that 
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a contract issued by a non-resident agent is 
void because it is illegal. 

This decision is important and far-reaching 
in its effects. It is a common thing for the 
agents of one State to slip over into another 
for the purpose of soliciting insurance, and 
there was never a thought that the business 
thus transacted was illegal, or that, if illegal, 
the validity of the contract would be affected. 
The decision, therefore, tends to discourage 
this practice of soliciting by non-resident 
agents. 

The decision has a broader bearing in de- 
claring that life-insurance contracts issued 
contrary to law are void. In Massachusetts, 
where an anti-rebate law exists, this would 
make a ‘policy void on. which a rebate had been 
paid. To this extent the decision is in line 
with the contentions often advanced by life 
insurance men who are fighting the rebate evil. 

It is interesting to note that Judge Knowl- 
ton, who wrote this opinion, is a director in 
the Massachusetts Mutual Life Insurance 
Company. 





MICHIGAN LIFE RETURNS. 


The following are a few Michigan life re- 
turns: 


Amount Amount 

Written. in force. 
New York Life ......... $6,955,150 $26,578,341 
Royal Union Mutual..... 129,000 7 
Equitable Life, Ia........ 123,000 443,796 
Fidelity Mutual Life..... 686,609 2,056,119 
OE Ree 1,455,428 4,232,220 
i. et .. eer 703,528 ey 555 
Provident Life & Trust. 356,042 530,423 
Security Mutual ........ 133,518 ty 792 

++ - 


WANTS $25,000,000 FROM CHICAGO. 

The New York Life has put Chicago down 
for $25,000,000 of new business this year. To 
accomplish this the allotment of each manager 
is increased. 

++ ad 
TO HAVE ANNIVERSARY POLICY. 

The Mutual Life of New York has an- 
nounced to its agents that it will get out some 
anniversary policies on February 1 to com- 
memorate the first policy written in the com- 
pany, February 1, 1843. A great effort will be 
made during February to write a large volume 
of business in honor of the anniversary. The 
company suggests to its agents that as many 
policies be written as possible on the fifteen- 
year distribution plan, as this will bring the 
payment of dividends on the seventy-fifth an- 
niversary of the first policy written. 

+ + 
PRATT IS MADE VICE-PRESIDENT. 

Colonel Le Gage Pratt, superintendent of 
agents in the Mutual Lifa has been elected to 
the second vice-presidency. Colonel Pratt has 
made a fine reputation in the field and this 
recognition of his ability is gratifying to his 


friends. 
+ + 


DAHLKE GOES TO CHICAGO. 

Charles E. Dahlke, cashier for the past year 
at Cincinnati for the Provident Savings Life, 
left for Chicago on Wednesday evening last 
to assume the duties of cashier in the society’s 
office of that city. 

Mr. Dahlke is 31 years of age, and has been 
connected, as cashier, with the Provident Sav- 
ings for the past five years, four at Cleveland, 
his home, and one at Cincinnati. Previous to 
that time he was in the service of the Man- 
hattan Life for six years. 

When the Provident Savings subdivided its 
central department, embracing the five States 
of Ohio, Kentucky, Tennessee, West Virginia 
and Indiana last year, Mr. Dahlke was recog- 
nized by the home office officials of the com- 
pany as the best available outside man among 
their forces to take charge of the affairs per- 
taining to accounting, and he successfully es- 
tablished a system of his own accounting ip 
Indianapolis, Louisville, Nashville and Cincin- 
nati. 


Mr. Dahlke follows to Chicago J. H. Top- 





ping, formerly manager of the Cincinnati 
branch of the Provident Savings, who left this 
city to become associated with the Chicago 
branch a short time ago. Chicago is now con- 
sidered as the largest agency of the company, 
having produced over $5,000,000 during 1902, 
and the transfer of these men to an agency of 
such magnitude is only another evidence of 
the company’s appreciation of their superior 
ability in their particular lines. Mr. Dahlke 
is not only considered an expert accountant, 
but a man thoroughly conversant with every 
detail of branch office work and the needs of 
field workers, and we have no doubt that the 
company congratulates itself upon having such 
an able man connected with its forces. 

Mr. Dahlke will be succeeded at Cincinnati 
by John M. Griffith, who has been in the em- 
ploy of the Provident Savings at that place as 
exchange man for three years. 





COLUMBIA LIFE ELECTS ITS OFFICERS. 





Stockholders of the Company Meet at the 
Home Office in Cincinnati—Dr. F. G. 
Cross Chosen President. 


The stockholders of the Columbia Life In- 
surance Company of Cincinnati held their first 
fully attended meeting at the home offices of 
that company at Cincinnati last week. The 
election of a board of directors was held, re- 
sulting in the following being chosen to act 
for the ensuing year: A. Howard Hinkle, 
Bradford Shinkle, Major Frank J. Jones, Dr. 
F. G. Cross, Samuel Hunt, W. F. Robertson, 
August Herman, Henry Muhlhauser, William 
Cooper Proctor, Maurice J. Freiberg, Dr. J. C. 
Culbertson, Capt. Robert Wilson of Middle- 
town, Colonel F. W. Whittaker of Hamilton, 
Colonel James Kilbourne of Columbus and 
General J. Warren Kiefer of Springfield. 

The board of directors held its meeting di- 
rectly after and elected the following officers 
for the company: President, Dr. F. G. Cross; 
first vice-president, Bradford Shinkle; second 
vice-president, General J. Warren Kiefer; 
third vice-president, Major Frank J. Jones; 
secretary, E. S. Ebbert. 

A committee was appointed by the board of 
directors consisting of Major Frank J. Jones, 
Bradford Shinkle, W. W. Sutton and Dr. F. 
G. Cross, who will purchase bonds acceptable 
to the insurance superintendent of the State to 
the extent of $100,000. 

The company is expected to be ready to 
write business by the first of February. Dr. 
F. G. Cross, president and general manager 
of the company, has been in the life insur- 
ance business in Cincinnati for over twenty 
years, during which time he has been manager 
for three of the large eastern companies. It 
was resolved at the meeting to request that 
each stockholder furnish at least $10,000 in 
acceptable applications, and the company con- 
templates writing at least $1,000,000 of insur- 
ance the first year on this account alone. 





COLUMBUS MEN ORGANIZE. 

A meeting of the life underwriters of Co- 
lumbus, Ohio, was held in the Board of Trade 
rooms, January 26. Fifteen agents, managers 
of local offices, were present. Philip H. Far- 
ley, president of the National Association of 
Life Underwriters, and Capt. F. A. Kendall, 
second vice-president, were also present, and 
both gentlemen explained the objects of the 
association and its advantages. In the pre- 
liminary organization, Major John B. Day was 
elected temporary chairman, and Paul Karger, 
secretary. It was unanimously decided to form 
a local association and a constitution and by- 
laws were adopted. 

The following officers were elected: Presi- 
dent, Major John B. Day, New York Life; 
vice-president, E. C. Paine, Mutual Life; sec- 
retary-treasurer, Paul Karger, Home; trustees, 
one year, L. I, Morse, Equitable; L. A. Croy, 





Pacific Mutual, and S. H. Marvin, Northwest- 
ern; two years, William Doney, Metropolitan ; 
George W. Wolfley, John Hancock, and J. M. 
Allen, Union Central. 

After a vote of thanks to Mr. Farley and 
Capt. Kendall, the association adjourned to 


meet February 7. 
+ + 


LIFE APPOINTMENTS. 


The following are the recent life appoint- 
ments: 

OHIO. 

#tna—J. B. Arnold, Cincinnati. 

Bankers—Job Hill, Dayton; Charles G. Smith, 
Columbus. 

Equitable—Mrs. M. A. Swann, Upper Sandusky. 

John Hancock—C, W. Snow, West Unity. 

Massachusetts Mutual—Thomas W. Carroll, 
Bryan. 

Mutual Benefit—Joseph W. Dondua, Marietta. 

Mutual Benefit, N. Y.—Adolph B. Bernstein, 
Cleveland; C. A. Bemis, Elyria; W. J. McClure, 
Akron. 

Mutual, Ill._—John L. Davis, Cincinnati; James 
= Kolp, Greenville; William E. Richards, Toledo; 

H. H. Foster, Portsmouth ; S. F. Tombaugh, Al- 
liance ; William M. Higley, Albany. 

National Protective Society—John H. Tussing, 
Columbus. 

New York—Jacob Gordon, Cleveland; J. H. 
Stahl, Winesburg; H. A. Wollet, Logan’: A. H. 
Jones, McDermott; H. C. Beamen, Chillicothe. 

Northwestern—Charles Schmidt, Xenia; C. B. 
Kenty, Lisbon. 

Security—J. Johnson, Edwin L. Upp and Frank 
Wesely, Cleveland ; Harley A. Wollet, Logan. 

State—J. A. Ferrell, Cincinnati. 

Travelers—W. B. Green and King & Sturgis, 
Cambridge; Robert F. Wirthwine and Joseph M. 
Geason, Cincinnati. 

Provident Savings—E. L. Scott, Loveland: W. 
R. Gould, Silverton; George F. Kimball, Cincin- 
nati; Edward Hogan, Cincinnati. 

MICHIGAN. 


an Life, N. Y.—H. H. Brownell, Battle 


New York Life—J.-H. Snyder, Detroit: H. T. 
Eastham, Detroit; R. H. Cole, Marshall; A. J. 


. Polk, River Rouge. 


WISCONSIN. 


National Life & Trust—Mrs. Emma Dafter, 
Marinette. 


Northwestern Life & Savings—W. E. Inglehart, 
Kilbourn. 


+ ++ 
CINCINNATI LIFE UNDERWRITERS’ BANQUET. 

The Cincinnati Life Underwriters Associa- 
tion held its banquet in compliment to the 
officers of the National Association of Life 
Underwriters at the Majestic Cafe in Cincin- 
nati last Friday evening, when there were 
present Philip H. Farley, president of the Na- 
tional Association; F. A. Kendall, one of the 
vice-presidents, and about 125 of the local life 
men of that city. The reception began at 6 
o’clock, followed by dinner at half past six, at 
which time an excellent menu was served. 
John Dolph, president of the local associa- 
tion, acted as toastmaster. 

President Farley addressed the meeting ex- 
temporaneously on “Progress of the National 
Association.” He dwelt especially on the fact 
that all the general agents in the county should 
be in touch with each other through associa- 
tions. He deprecated the fact that so many 
life insurance men dabbled in legislation, ad- 
vising them to let the companies attend to 
this and devote their time strictly to business. 
In closing he made an appeal to the association 
to get all good life insurance men into the 
fold. 

Albert Bettinger, a prominent Cincinnati at- 
torney, next addressed the meeting on “The 


STATE AGENCY. 


An ambitious man can ob- 
tain the best contract, in the 
best company, for one of the 
best States in the Union, if he 
can fill the requirements. 


Address 


WM. BOSWELL, 
Agency Director, Security Mutual Life, CINCINNATI 
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Latest Developments in the Improvement of 
the Ohio River.” 

Capt. F. A. Kendall then spoke on Ohio’s 
principal cities, Cleveland and Cincinnati, mak- 
ing a comparison, and showing where Cincin- 
nati is far ahead of Cleveland in many re- 
spects. His speech was the hit of the even- 
ing. Mr. Kendall stated that if he had known 
as much about Cincinnati when he came West 
as he does now, he would never have located 
at Cleveland, but would have anchored at 
Cincinnati. 

Mr. Kendall was followed by Rev. Hugo G. 
Eisenlohr, who spoke on “My Views of Life 
Insurance,” after which Attorney Graham P. 
Hunt made a brief address on “The New 
Municipal Code.” The meeting was a success 
in every way and the members of the associa- 
tion are extremely well satisfied with their 
work in making it such. 

++ + 
PRUDENTIAL’S WESTERN LEADERS. 

The leaders in the ordinary department of 
the western division of the Prudential as to 
gross paid business for 1902 rank as follows: 

1, A. F. MacFarland, San Francisco, Cal.; 
2, C. L. Price, Denver; 3, J. B. Thorsen, Chi- 
cago; 4, J. L. Ferguson, Chicago: 5, Joseph 
Herzberg, Milwaukee; 6, F. F. Greene, Co- 
lumbus, Ohio; 7, C. H. Reeve, Chicago; 8, B. 
H. Timberlake, Minneapolis; 9, O. Edgar Fell, 
Seattle; 10, G. F. Whitlock, Cincinnati; 11, 
G. Drake Smith, St. Paul; 12, L. B. Hall, 
Grand Rapids; 13, Briggs & Seelye, Detroit ; 
14, J. E. Smith, Chicago; 15, H. R. Gould, 
Omaha; 16, J. B. Anderson, Zanesville, Ohio; 
17, J. W. Wilson, Youngstown, Ohio; 18, O. 
G. Snow, Salt Lake City; 
Cleveland; 20, J. D.. James, Chicago; 21, F. P. 
Manly, Indianapolis; 22, W. R. Jaffray, 
Davenport; 23, H. H. Muller, Cincinnati; 24, 
J. M. Settle, Butte, Mont.; 25, J. Jolly Jones, 
Des Moines. 

+ 7 
NATIONAL LIFE'S ANNUAL MEETING. 

At the annual meeting of the National of 
Vermont, Hon. W. W. Stickney, former gov- 
ernor of Vermont, was elected a director of 
the company. Hon. F. A. Howland of Mont- 
pelier was elected as counsel for the company. 
At the policyholders’ meeting of the company 
resolutions of good will, congratulation and 
respect were sent to Hon. Alexander Ramsey 
of St. Paul, Minn., the sole survivor of the 
company’s incorporators in 1848. 

++ + 
SUIT AGA'NST THE MUTUAL. 

An important case is being tried at Peoria, 
Ill, against the Mutual Life for $20,000. 
Joseph H. Allen had a policy in the company 
issued about eight months prior to his death. 
A loan of $10 was negotiated on the policy 
through the local agent, the policy being given 
as collateral. The company claims that the 
assured made false representations as to his 
habits and the condition of his health at the 
time he made application for the policy. It 
alleges that he was a habitual drunkard, and 
also afflicted with diabetes, both facts being 
withheld from the examining physician. 

- - 
INDIANAPOLIS LIFE MEN MEET. 

The second annual banquet of the Indiana 
Association of Life Underwriters, last Friday 
night, was an artistic success from all sides. 
The att@ndance was large, the banquet sumptu- 
E. G. Ritchie, 
president, was at the head of the table. Mayor 
Bookalter was unable to be present, but was 
represented by Thomas Whallon. Governor 
Durbin could not be present, but sent Lieu- 
tenant Governor Gilbert. Auditor of State 
Hart filled the place allotted to Arthur I. 
Vorys, insurance commissioner of Ohio. He 
took for his subject “Honesty Is the Best 
Policy,” in speaking of the evolutions of me- 
thods in insurance. He noted the improve- 
ment in the personnel of insurance agents and 
predicted that in fifty years the greater part 


ous and the literary feast full. 
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of the life insurance of the world would be 
written by American companies. Wilbur S. 
Wynn, of the State Life, took “Competition” 
for the subject of his talk and said it was a 
good thing in insurance, as elsewhere. The 
unfair competition was the only kind that 
hurts, he said. Father Gavisk and Attorney 
Arthur F. Potts were other speakers, and the 
banquet closed with a witty and characteristic 
speech by Philip H. Farley, president of the 
National association. 
+ + 
HAS INCREASED ITS RATES. 

The Northwestern National Life of Min- 
neapolis has found it necessary to increase its 
premiums on much of the former assessment 
and stipulated premium business that it took 
over previous to being organized as a legal re- 
serve company. The premiums wil! be in- 
creased according to age. In some quarters 
the policyholders rebel, but the company is 
forced to this action on account of safety, and 
when the matter is properly understood the 
policyholders can find no objection. 





HAS NOVEL BUSINESS GETTING PLAN. 





Solicitation of Life Insurance by Means of 
Magazine Advertisements—Monthly Pay- 
ments Allowed on First Premium. 


The value of magazine advertising as a 
method of producing business for life insur- , 
ance companies is being given an interesting 
trial in New York city. A unique and inter- 
esting plan has been devised by H. M. Echlin, 
the Union Square manager of the New York 
Life. The plan adopted is as follows: 

Mr. Echlin contracted for several page ad- 
vertisements in continuous numbers of the 
Outlook, a leading weekly periodical of New 
York city. The first announcement published 
stated that the “Outlook Life Insurance Club” 
had been organized, with a limited member- 
ship, extended to subscribers of that maga- 
zine. This advertisement offered to give to 
subscribers of the Outlook life insurance, in 
“one of the strongest companies” of the coun- 
try, on the monthly instalment plan for the 
first year, the full premium thereafter to be 
paid directly to the company interested. Those 
interested were invited to address Richard 
Wightman, who acted as secretary of the club. 

Upon receipt of inquiries concerning this 
advertisement, the inquirer is requested to 
state the age and amount of insurance de- 
sired, upon which a statement as to the costs 
and forms of policy to be issued are fur- 
nished. 

The form of policy to be sold is a twenty- 
year endowment. The club members are to 
be divided into two classes, taking either $1,000 
or $2,000 policies each. The first class will 
deposit $5 per month until the first year’s 
premium is paid. This is the regular premium 
charged by the New York Life for such a 
policy. The members of Class B are to pay 
$10 down per month until the first year’s pre- 
mium is paid. On this plan a person at the 
age of 32 will pay the regular premium of 
$103.44, or $2,000 in ten monthly instalments 
of $10 each and one monthly instalment of 
$3.44. 

These instalments are to be paid to the sec- 
retary of the Outlook Club, the contracts for 
insurance being issued by the company the 
same as in any other case. After the first year 
the premiums are to be paid directly to the 
company in quarterly, semi-annual, or annual 
instalments, as the policyholder may elect. 
It is proposed to limit the membership in Class 
A, holding $1,000 policies, to 400 members, 
and in Class B to 200 members. It is also 
stated that a special class for larger policies 
will be established, consisting of 100 members. 

Mr. Wightman, the secretary of the club, 
stated that the plan has been adopted in order 





to overcome the-reluctance encountered to 





pay so large a sum for the first year’s pre- 
mium. _ 

The whole proposition is a very interesting 
one, and is attracting the attention of life in- 
surance men. While the plan was originiated 
by Mr. Echlin, and is conducted by him per- 
sonally, yet it has the sanction of the New 
York Life as an experiment in the solicitation 
of new business by means of advertising. 

Applicants for insurance under this plan 
are to send forward their first payment to the 
secretary of the Outlook Club, which is re- 
turned to the applicant if not acceptable as a 
life insurance risk, 





NEW YORK LIFE AGENTS MEET. 

The New York Life agents in Chicago held 
their annual banquet at the Sherman House 
in that city last week. There are four hun- 
dred regular agents of the company in Cook 
county. The affair was in charge of Gilbert A. 
Smith, who is the company’s inspector of 
agencies for Chicago. John A. McCall, Jr., 
D. P. Kingsley and E. R. Perkins were present 
from the home office. J. J. Hearns, the repre- 
sentative at Paris, France, and Baron von 
Nimptsch, the Berlin representative, were pres- 
ent, 

Cl aad 

DR. PEARMAN RESTORED TO MEMBERSHIP. 

Dr. S. M. Pearman, one of the New York 
Life managers in Chicago, who has gained 
quite a reputation throughout the land, has 
been restored to membership in the Life Un- 
derwriters Association of@Chicago. 

Sead ra 
PRUDENTIAL HAD A BIG YEAR. 

The Prudential had a fine_year in 1902. It 
wrote new business amounting to $272,000,000. 
Of this $87,000,000 was ordinary business. Its 
assets are now over $60,000,000, and its sur- 
plus over $9,000,000. 
over $800,000,000. 

+ + 
SOME RESULTS IN OHIO. 

Dr. E. C. Skinner, general manager of the 
Washington Life for Ohio, Kentucky and West 
Virginia, wrote $1,600,000 in his three States, 
but has not yet computed the amount for each 
separately. For seven consecutive months he 
stood first among the company’s general agents 
in business written, volume of premiums writ- 
ten and number of policies. He produced the 
largest volume of business at the least cost to 
the company. During the year he traveled 42,- 
000 miles by rail. ‘ 

The United States Life wrote a little over 
a million dollars in Ohio. This is a slight in- 
crease over former years. Edwin W. Christy 
of Cleveland, the state manager, is not 
working to increase very much the annual vol- 
ume of new business, but rather the volume 
of new premiums. The year’s business was 
largely composed of policies ranging from $10,- 
000 to $25,000 at high premiums, many of them 
being written by Mr. Christy himself. Cleve- 
land naturally furnished much of the business; 
but Columbus did very well, especially ia the 
past few months, since Frank T. Miller took 
charge of the office. 

The John Hancock wrote a little over $1,000,- 
000 in Ohio. Exact figures have not yet been 
received from the company. This is an increase 
of nearly $200,000 over 1901. This is the larg- 
est state agency the company has. The Cleve- 
land general agency, which is the largest among 
the company’s general agencies, wrote about 
$800,000. . 

The Cleveland general agency of the AZtna 
Life, covering thirteen counties, wrote and paid 
for a little over $580,000, exact figures not hav- 
ing come from the company yet. The premium” 
on this business run above $50 a thousand. 

The Travelers will show one of the largest 
percentages of gain among the companies doing 
business in Ohio. Up to June the entire State 
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was in charge of Horace W. Power, state 
agent at Cleveland. At that time William V. 
Holley was made manager at Cincinnati, in 
charge of eleven counties in Ohio, besides 
some Kentucky territory, and A. J. Frith, 
manager at Cleveland, was put in temporary 
charge of the remaining 77 counties. As man- 
agers have not yet been appointed at Columbus 
and Toledo, he has continued in control of this 
territory. The agents in Mr. Frith’s territory 
alone have written over $1,000,000, some of 
which, however, was written in Pennsylvania 
and other States. As agents of these States 
wrote some in Ohio, the official report will 
doubtless show fully $1,000,000 written in the 
State. The last Ohio report shows $806,000 
written in the State in 1901; but, as about a 
quarter of a million of that was written 
through the home office, the Ohio agents al- 
most doubled their volume of new business 
in 1902 over I9QOT. 





LIFE NOTES. 


R. Guy Brownson of Owosso, Mich., district 
agent of the Canada Life Assurance Company, 
has just written a $50,000 policy. 


E. T. Rhodus has resigned as manager of the 
Stock Yards branch of the New York Life in 
Chicago, being succeeded by W. N. Day. 


Auditor W. H. Hart of Indiana has retired 
from office and connected himself with the 
Equitable Life of New York at Indianapolis. 


William Boswell, manager of the Security 
Mutual Life at Cincinnati, wrote about $2,- 
500,000 in business in his territory last year. 


Rice & Coolidge have been appointed agents 
of the Phoenix Mutual Life at Akron, Ohio. 
They have opened an office in the Odd Fellows 
Temple. 

The Mutual Life of Illinois has been ad- 
mitted to Ohio and its papers have been found 
satisfactory to Indiana, so it will soon be en- 
tered in that State. 


The Mutual Life of New York wrote $2,500,- 
000 in 1902 in its Toledo district, covering 
about twenty counties. This is a territory that 
never did very much for the Mutual until Man- 
ager Holt took it. 


George W. Millen of Detroit has been made 
inspector of agencies of the New York Life, 
with headquarters at Pittsburg. His field will 
cover West Virginia, Western Pennsylvania, 
Ohio, Michigan and Maryland. 


The Northern Central Life has recently is- 
sued a full set of non-participating policy 
forms, life, limited-payment and endorsement, 
with the same guarantees as the participating 
policies have, based on a 3% per cent reserve. 


H. C. Stieglitz, formerly a superintendent of 
the Prudential in Cleveland, but for the past 
several months manager of the Cuyahoga de- 
partment in the Cleveland office of the Equita- 
ble of New York, has returned to the indus- 
trial field, going to Brooklyn, N. Y., as a super- 
intendent of the Metropolitan. 


A number of well-known life men have re- 
cently signed contracts with the Security Mu- 
tual Life in the central department. Agency 
Director Boswell states that the business of 
the company in the Central States is showing 
a daily increase of over 100 per cent from the 
business of 1902, which was entirely satisfac- 
tory. 


Subjects for the mortuary statisticians are 
living in Marion, Ind. Mrs. Matilda Davis is 
102 years old, her husband, 98, a son, living 
with them, seventy-two, and a daughter, also 
there, eighty years old. The mother is blind 
and wasted in body, however,. the father 
paralyzed, the son disabled from accident, but 
re daughter works daily and supports the 
amily. 


Ex-Congressman John A. McDowell of Mil- 
lersburg, Ohio, has been appointed district 
agent for the Equitable Life. The Mutual 
Life Insurance Company has appointed P. G. 
Palmer of Millersburg as its agent at that 
place. These two, with C. W. Kochenderfer 
as district agent for the Northwestern Mutual, 
make a lively squad of hustlers for old-line 
life business. There are also five fraternal or- 
ders in Millersburg, aH hustling for business. 





GOSSIP ON LIFE INSURANCE. 


A good story comes from the recent meeting 
of the New York Life’s agency directors and 
managers at Lakewood, N. J. All the offi- 
cials were there, pumping enthusiasm into the 
workers. George W. Perkins made a talk and 
said he expected great things of Chicago. He 
had been there and found prosperity abound- 
ing. He counted it a rich field. He ended his 
exhortation with the statement: “I’ve just 
come from Chicago.” 

Mr. Perkins was in the western metropolis 
delivering the stock of the newly created har- 
vesting machine trust. He had taken thou- 








. sands of dollars out of the city. When Mr. 


Perkins closed his talk, Manager Ralph C. 
Stevens of Chicago was called upon to know 
what he could do in new business. Mr. Stevens 
very cleverly turned Mr. Perkins’ closing sen- 
tence on him by saying: “You have just heard 
Mr. Perkins say he has just been to Chicago.” 
He paused, and the listeners burst into laugh- 
ter at the sly insinuation that Mr. Perkins took 
all of Chicago’s money, there being none left 
with which to purchase life insurance. 

Another good story comes from the same 
convention. Vice-President Kingsley closed 
an address by quoting a passage from one of 
St. Paul’s epistles. John C. McCall followed 
him, saying he was greatly surprised in listen- 
ing to the worthy vice-president’s talk. He 
had often heard him quote “Big Atch,” North- 
western, Rock Island and Burlington, but never 
heard him before quote “St. Paul.” 


The question of the admission or non-ad- 
mission of representatives of other than old 
legal reserve companies to membership in life 
underwriters associations is coming ‘to the 
front in various places. An attempt to recon- 
sider the recent action of the Detroit associa- 
tion was voted down unanimously. At the 
February meeting of the Philadelphia asso- 
ciation, a resolution will be offered barring 
from membership representatives of all com- 
panies that have not been on the legal re- 
serve basis for five years, whether new or re- 
organized. A similar resolution will be of- 
fered at Cleveland in February, but the time 
will probably be placed at ten years. 

Business at the Cleveland branch office of 
the New York Life is coming in finely, the 
writings for January amounting to nearly half 
a million dollars. These figures include one 
application for $100,000 and another $150,000. 
Herbert Mickle, the new agency director, looks 
forward to making a big record. It is under- 
stood that five million dollars is expected from 
him this year. To get that he will have almost 
to double the past year’s business of the office 
and make it the best producer the company 
has in Ohio or, at any rate, next to Cincin- 
nati, which has been the star office of the 
State for some time. 

There will be a great rivalry between the 
New York and the Mutual at Cleveland. Both 
offices have new managers, who came at the 
same time. Mr. Mickle, of the New York, is 
going to increase the number of his agents. 
Mr. Gilbert, of the Mutual, proposes to work 
rather for producers than numbers. 

The New York Life comes pretty near hav- 
ing the finest system in the country. Under 
it the cashier is a man of no little importance. 
It is his duty to keep the business on the books. 
The agency director is employed to get agents 
and make them work. They write the business 
and get one renewal to give them an interest 
in making it pay its second premium. After 
it goes on the books it is made an object 
for the cashier to keep it there, his efficiency 
being judged largely by his success in doing 
so. To this end cashier’s prizes are given for 
those having the lowest lapse ratio. To win 
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these prizes and get in line for future pro 
motion, he uses his personal efforts and en- 
lists as far as possible the assistance of the 
agents who wrote the business. The whole 
system is devised to make every man, from 
the superintendent of agents, down, “hump 
himself.” Everybody knows how it succeeds. 

A Mutual Life man said recently: “George 
W. Perkins seems to have introduced the 
Nylie system into the United States Steel 
Corporation.” He referred to the sale of 
stock to the corporation’s employes. There is 
a chance for some big business concerns to 
get some valuable suggestions from life in 
surance companies. 

One Cleveland office that is likely to make 
large gains this year is the Berkshire. The 
friends of R. W. Taylor, Jr., the new gen- 
eral agent, think he made a good move when 
he resigned as agency director of the New 
York Life to take his present position. He 
was not in full accord with the policy of the 
New York. He objected to the unceasing 
pressure from above. Now he has a place 
where he can train agents in his own way and 
reap the reward of his own labor. Twenty- 
two years’ experience with the New York will 
develop in almost any man a tendency to make 
things move, and Mr. Taylor is no exception 
to the rule. It is a fair prediction that he 
will have a greatly increased field force and 
volume of new business a year hence. 

M. A. Marks, manager of the Equitable of 
New York in Cleveland, is still maintaining 
the “Cuyahoga Department,” although H. C. 
Stieglitz, who managed it, has resigned. It is 
a very decided change to go from the indus 
trial department of the Prudential in the 
Bohemian district to the Equitable, and Mr. 
Stieglitz found that he was better adapted to 
industrial work. Mr. Marks’ idea in estab 
lishing the Cuyahoga department was to 
get Cuyahoga county eventually on the 
same basis as the rest of his territory, with a 
general agent or manager handling the city 
agents and leaving him to manage the general 
agents of the whole territory. He has not yet 
given the plan up. He wants more time for 
personal writing. He is a good producer and 
his connection with two or three banks and 
trust companies gives him improved facilities. 


A well-informed life insurance man of Cleve- 
land estimates that during the past year Adams 
& Sarber, oil stock brokers, have taken about 
a hundred agents from the various life officers 
in Cleveland. Some of these were good pro- 
ducers, whose loss was felt, but a good number 
were men who were not successful in selling 
life insurance, but seem to do better selling oil 
stocks. He considers that these brokers have 
in one way done a good service in clearing out 
non-producers. Mr. Adams, of the firm, is him- 
self a former life insurance agent, which largely 
explains the inroads made on the life offices. 


Taken altogether, last year was an unusually 
successful one in the Cleveland life offices. In 
spite of several bank failures and the tie-up 
in the affairs of the Everett-Moore syndicate, 
in which a great many Cleveland people had 
invested money, most of the officers made gains 
and some made very large ones. There was not 
the usual rush for December business and re- 
bating is generally considered to have been less 
prevalent than usual. Some general agents put 
forth no extra efforts; one or two are known 
to have held business over for January issue, as 
they had done as much as they wanted to in 
1902; and one, at least, lay down in the middle 
of December and refused to write in competi- 
tion with even such rebating as was said to be 
going on. The new year has started off nicely, 
many offices reporting an increase over the 
same period for last year. 
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AMONG THE GASUALTY MEN. 


NO DECISION 








YET GIVEN IN ILLINOIS. 





Attorneys for the Travelers and A‘tna Life 
Expect to Win the Fight Against 
Them. 


No decision has yet been rendered by the 
insurance department of Illinois in regard to 
the Aétna Life and Travelers, as to whether 
they can be licensed to write employers’ lia- 
bility insurance, although their attorneys are 
confident of winning. A hearing was given 
last week, but the decision has been reserved. 
The attorneys for the insurance department 
have not been able to give the matter much 
thought. They are undecided just what course 
to take, as they do not want to do the com- 
panies an ‘injustice, especially as the Travelers 
has been permitted to write this business in 
the State for so long a time. It may be sug- 
gested that a friendly suit be started to de- 
cide the question in the higher courts, in the 
meantime allowing the companies to continue 
writing as at present. There is considerable 
talk of bills being introduced in the legisla- 
ture prohibiting life companies from writing 
liability insurance. Just what will be done 
in this direction is difficult to forecast, al- 
though it would seem that a heavy fight is on 
against the AZtna and Travelers. 





TO TEST THE RELIEF MEASURE. 

An effort is being made by some of the em- 
ployes of the B. & O. railroad in Ohio to test 
the right of the company to hold back salaries 
in payment of dues in the relief department. 
This company has an accident and sick benefit 
department, and the railroad attempts to force 
the men to join the association, and then, in 
case of accident, sign the relief document. 
One of the employes in Licking county has 
brought suit in the United States Circuit 
Court to recover wages alleged due and held 
back for the month of December. This is un- 
derstood to be a test case brought by several 
employes. 

+ + 
WILL DISCONTINUE SPECIAL CONTRACT. 

The Union Casualty has decided to discon- 
tinue its special health policy covering a lim- 
ited number of diseases, but will issue a policy 
in its stead more general in character. The 
tendency among companies is to throw more 
restrictions around health contracts and to 
abandon those covering a small number of 
diseases. The special health contract has been 
unprofitable with almost all companies. 

++ ++ 
TRAVELERS TO HAVE AN ANNEX. 

A bill has been introduced in the Connecti- 
cut legislature to incorporate the Travelers 
Indemnity Company of Hartford. The men 
named as incornorators are directors of the 
Travelers Insurance Company. It is sup- 
posed that the Travelers is thus getting in 
line a new company in case legislation forces 
it to abandon liability insurance. There is 
considerable sentiment abroad in favor of leg- 
islation prohibiting life companies from writing 
employers’ liability insurance. If such legis- 
lation becomes effective it is probable that 
the Travelers desires to be in line and have a 
company to which it can transfer its liability 
holdings. 

+ A aa 
OCEAN'S COMMENT ON DIVIDENDS. 

The Ocean Accident & Guarantee, in com- 
menting on its annual figures, says: 

“The past year, it will be noted, shows an 
increase of nearly $300,000 in assets, which 


addition is made over and above a remittance 
to the home office of $100,000. 
ago, 


C Some years 
the foreign companies doing business 








in America were criticised for making re- 
mittances to their home offices, but any part 
of reflection shows that such criticism has no 
reasonable foundation. It must be admitted in 
the first place that English capital is invested 
here for the purpose of earning dividends, in 
which respect it differs not at all from Ameri- 
can capital invested abroad. 

“So long, therefore, as a company’s reserves 
are not weakened, which is merely another 
way of saying that a company’s net earnings 
must justify it, such a remittance is the natural 
disposition of dividends. 

“American companies disburse dividends as 
regularly as they are able, often in the face of 
an underwriting loss for the year. This was 
the case with at least four of the larger casu- 
alty companies in 1901. The point we wish 
to make, however, is not that a company is not 
justified in paying dividends in the face of 
an underwriting loss, but simply that a com- 
pany is more fortunately situated when it 
can pay its dividends out of its underwrit- 
ing profits. This the Ocean is able to do, 
its business this year showing a net under- 
writing gain of $122,390.40. It is, perhaps, 
unnecessary to explain that the underwriting 
exhibit of a company is its profit or loss 
on underwriting operations pure and simple, 
and does not include the interest on its in- 
vestments. The Ocean statement, it will be 
noted, shows $52,734.17 as an income from 
sources other than underwriting. The assets 
of the American branch have now crossed the 
two million dollar mark, and its surplus to 
policyholders has reached the handsome sum 
of $1,228,678.55.” 

+t - 
COUNTRY BANKS AND BURGLARIES. 

The Commercial West of Minneapolis pub- 
lishes a timely article on “The Peril of Cou- 
try Banks.” It prints a detailed list of bank 
robberies by States during the four months 
ending December 31, giving fifty-six robberies 
in that time. Between January 1, 1895, and 
April 20, 1901, two hundred and seven coun- 
try banks had been robbed. Between Febru- 
ary 15, 1901, and February 15, 1902, there were 
eighty-three successful bank robberies and 
fifty-seven attempts. The Commercial West 
states that the statistics show that while city 
banks have become apparently immune from 
robbery, the peril of small town banks has 
constantly been on the increase. This show- 
ing will no doubt stimulate the banks toward 
carrying bank burglary insurance in a good 
company. 

+ Sad 
MICHIGAN CASUALTY FIGURES. 

The following is a partial list of Michigan 

returns for last year: 





Premiums — Losses 

Received. Incurred. 
NL 0 dhe Ma dmedia-e cd ad aoe $144,525 $52,845 
U. S. Health & Accident...... 92,551 51,892 
Fidelity & Deposit .......... 23,698 18,664 
New Jersey Plate Glass....... 2,173 652 
Metropoliton Plate Glass 6,509 1,722 
GND: SUNN ad 4 0.0:d dare: 600-00 ~~ wmaeer 
BAGNOTS BUrety ..cccesesece * ire 
National Protective ......... 44,429 20,970 
National Accident ........... 13,123 5,961 
North American, Mich........ 876 366 
Sault Health & Accident...... 4,554 206 
Stockmen’s Indemnity ....... 949 75 
U. 8S. Accident, Mich........ 5,527 2,091 
American Annuity, Mich...... c!) _., 
American Bonding ... 14,466 6,210 
American Surety .......cee0s 13,097 1,950 
Cee BOE on.c40s Scenes noses * err 
Continental Casualty ........ 67,344 37,218 
General Accident ........... 4,810 332 
Hartford Steam Boiler....... 45,834 534 
Maryland Casualty ......... 12,368 8,748 
New York Plate Glass........ 6.128 1,682 
Fidelity Accident & Prot..... 8,559 2,609 
Northern Mich. Benefit....... 5.246 1,473 
Peninsular Accident ........ 2,750 873 
National Accident Soc., N. Y.. 1,153 237 





CASUALTY NOTES. 


Horace Meinneger, assistant secretary of the 
Commercial Mutual Accident of Philadelphia, 
has been elected to the secretaryship of that 
company. 


The Fidelity & Casualty’s annual statement 
shows good growth all around: Assets $5,- 
498,605, an increase of over $1,000,000; sur- 
plus to penne $1, 750,000, increase $400,- 
000; reserve $2,364,552, increase $400,000 ; in- 
come $4,754,804, increase $800,000; losses $1,- 
504,327, increase $60,000. 








1903. 
58TH ANNUAL. STATEMENT 


OF THE 


Mutual Benefit Life 
InsuranceCompany, 


NEWARK, NEW JERSEY. 
FREDERICK FRELINGHUYSEN, Presidené. 





RECEIPTS IN 1902. 


panne... 
Interest . 


$11,932,942.39 
3,469,329.36 








Rents .. 189,572.50 
srofit on sales of foreclosed Real Es ate 13,174.29 
errr $15,605,018.54 
Balance January 1, 1902....... .... 74,788,136.77 


$90,393,155.31 


EXPENDITURES IN 1902. 


Death CisimMs. ... ccc cose $4.372,501.56 
Endowments ...........+- 1,048,664.03 
Annuities. me 93,263.91 
Surrendered Policies. .«-+- 1,358,226.56 
Dividends or Return 

1,801,228.03 





PERE vccccccvesss 


Total Paid Policy- 
ree 

Taxes on Real Estate.... 
Other Taxes, Fees and 
Licenses.............. 
Real Estate Expenses.... 
Investment Expenses.... 
Medical Expenses........ 
Legal Expenses.......... 
pa oe and Agency 


$ 8,668,884.09 
$ 49,999.77 


365,321.27 
60,306.00 
107,696.08 
125,965.07 
48,320.26 





TER POMORE 5.0000. 220000 1,243,487.63 
Salaries oad. other Office 
Expenses ..... 333,881.11 


Advertising, Pri n ti ng ig 


and Postage.......... 69,440.51 











Total Expenses and Taxes.......... ota 2,404,417.70 
Premiums on Bonds Purchased.. ‘ __ 94, 649.29 





Total Expenditures..............000 $11,16 1,167,951.08 
Balance January 1, 1903............ 79.225,204.23 


$90,393,155.31 


ASSETS JANUARY Ist, 1905. 


Cash on hand and in Bank............... 839,733.50 
Loans on Collateral, U. S. Bonds and 
“SS | aa 3,174,450.00 


United States and other Bonds, par.... 
First Bonds and Mortgages on Real 

TNRGD o.osnes cn rnceccvcae codecs voce eens 42,072, 192.44 
Real Estate.. cccccccseccce 3,086,698.27 
Loans on Policies ‘in Force. Vike csmamanond 11,698,537.54 
Agents’ Balances and Cash Obligations 23,232.61 


$79,225,204.23 
Interestdueandaccrued $1,339,569.56 
Net deferred and unre- 
ported premiums on 
Policies in force.. 


18,361,364.87 


933,202.37 2,272,771.93 
$81,497,976.16 





LIABILITIES. 


er Fund, 4 pe 

EG hie cnss covtasens "$74, 461,293.00 
Special iiaeares on Poli- 

cies issued since 

— on 3 per cent. 


pen0.ceed aewecen 612,379.00 
Polley Claims in process 
adjustment....... 235,544.38 
Deferred Endowment 
CRBIMRS 2.00006 0500 cece 68,253.21 


Deferred Death Claims 
Present value of $218,- 
749.30 hereafter 
payable on Matured 
Instalment Bonds.. 
Allowance for Unpre- 
sented and Conting- 
ent Claims.......... 
Dividends due and un- 


24, 126.95 


167,124.94 


275,000.00 
79,180.40 


pai 
Premiums paid in ad- 








VAMOS 2.00 cccese ce 56,058.55 76,178,960.43 
ED cake vevsiacdssess $ 5,319.015.7° 
Market value of Bonds over par........ $ 1,335,750.00 
Assets on Market Value Basis.......... 82,833,726.16 
Surplus on Market Value Basis......... 6,654,765.75 
Policies issued and revived in 1902.............. 20,282 
ERGUTURG os c0vcecveccecccesccces coos $43,188,696,00 
Policies in force January 1, 1903............... 130,145 
EIS 6066 bh.00 000s cane cond ceesesec anes $314, 356. 081.00 





GOOD TERRITORY FOR GOOD MEN. 





DREWRY & McNULTY, 


State Agents for Ohio, 


CINCINNATI, OHIO. 
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FIELD NOTES OF WISCONSIN. 


CONTROVERSY OVER ELEVATOR RATE. 





Interesting Condition Presents Itself in the 
Great Northern’s Steel Structure at 
West Superior. 





Some interest is shown in the effort of the 
local agents at West Superior to get a sat- 
isfactory rate on the Great Northern’s new 
steel elevator. The last rate promulgated on 
this house was $1.10. The Great Northern 


, built this elevator of steel, with the excep- 


tion of: the working floors, which are wood, 
and that portion is sprinkled. It is a thor- 
oughly modern and standard plant, and it 
was expected that the rate would be exceed- 
ingly low. The rate of $1.10 was regarded 
by the elevator people as entirely too high, 
and in order to attract customers to the house 
the elevator issued insurance certificates to 
customers at a rate of 50 cents. This nat- 
urally took the insurance from the local 
agents. The matter of the elevator issuing 
insurance certificates was referred to the Wis- 
consin insurance department, which decided 
that it did not have jurisdiction over such 
transactions, inasmuch as any man, individ- 
ually, could insure another. The local agents 
then interested themselves to get a lower rate 
and have asked their companies if they will 
agree to a rate of 60 cents, provided the ele- 
vator people will pledge themselves to cease 
issuing insurance certificates. The companies 
will hardly agree to a rate of 60 cents, as 
they believe it is too low for the hazard. It 
is found that steel elevators will burn, and, 
owing to cleaning going on in the Great 
Northern, it is generally found in a dirty 
condition. Reports have it that the insurance 
companies may agree to a rate of 75 cents 
if no more certificates are sold. 





SITUATION AT BELOIT. 

Affairs at Beloit are running along smoothly 
and agents are obtaining the flat advance, al- 
though some business has been lost to the 
mutuals. The largest plant there, that of the 
Fairbanks-Morse Manufacturing Company, 
was rated under a new schedule about a year 
ago. A rater was sent there in December to 
finish rating the city, but after going home for 
the holidays has not returned as yet. The 
agents are anxious to have the work com- 


pleted at the earliest possible moment. 
at + 


STRAUSS CREATES TERROR. 

Simon Strauss of Orfordville creates terror 
throughout all the southern counties in Wis- 
consin. He seems to have a roving commis- 
sion from his companies, going from place to 
place gobbling up business. He even strikes 


some of the larger places and agents through- 
out that section accuse him of cutting rates 
here and there in order to secure business. 
There is probably more condemnation of Mr. 
Strauss’ methods than any other agent in 
Southern Wisconsin. 
+ Sad 
WISCONSIN AGENCY APPOINTMENTS. 


The following are recent Wisconsin appoint- 
ments : 


Rome, N. Y.—Erastus J. Baker, Marinette. 

Norwich Union—Harry C. Johnson, Delavan. 

Western Assurance—Carl O, Byre, Paul Steen- 
son, Westby; H. M. Lord, Lena; John J. M. Daw- 
son, Viroqua. 





WISCONSIN NOTES. 


Bowes & Nichols are appointed second 
agents of the New York Fire at Milwaukee. 


George Wittle, a pioneer insurance man of 
southern Wisconsin, and the oldest insurance 
writer in Jefferson, Wis., died recently. 


Phillip & Rebhan of Milwaukee, who have 
represented the German of Freeport for a 
number of ‘years, have parted company with 
that institution. 





Annual Report of the 
Provident Savings Life. 


The twenty-eighth annual statement of the 
Provident Savings Life Assurance Society of 
New York is issued and reflects credit on that 
institution. The Provident Savings Life, un- 
der President Scott, has been gaining ground 
from year to year, until it is now recognized as 
a strong factor in the life insurance world. 
Its assets now amount to $6,287,938, which is 
an increase of $1,171,064 over last year. The 
surplus of the company is now $983,676, a 
gain of over $400,000 when compared with its 
previous statement. It has added $950,945 to 
its reserve account during the year. The Prov- 
ident Savings reports an income last year of 
$4,121,334, showing an excess of income over 
disbursements of $1,142,262, Last year it wrote 
$35,371,913 and declined almost $6,000,000. It 
now has insurance in force amounting to $0§,- 
159,633. The Provident Savings Life is well 
represented throughout the field by a good 
corps of agents. It has returned to policy- 
holders since its organization $28,039,233. 
When a company reaches such proportions 
and has distributed such benefits it is worthy 
of hearty commendation. 








It is understood from a reliable source that 
the Northern Central Life’s object in getting 
its charter amended so as to permit it to write 
accident and health insurance was to enable 
it to issue combination life, accident and health 
policies, and not for the purpose of writing 





these lines separately. 





The German of Peoria has instructed its 
special agent to solicit business direct at 
Dixon, Ill. This company has had no agency 
there for two years. 


WANTED. 


Position by competent, experienced 
fire insurance stenographer and policy 
writer. Address «‘X’’ care The Western 
Underwriter Co., 164 La Salle Street, 
Chicago, Ill. 


WANTED 


TWO FIRE AND ONE LIFE 
INSURANCE COMPANIES. 


Can do a big business for 
them all. Stock company 
with every member pull- 
ing for business. Want 
liberal companies, and for 
such can give a remark- 
ably heavy business. Ad- 
dress or call at once. 


The Marietta Real Estate Exchange, 
MARIETTA, OHIO. 


WANTED 

















BY AN OLD-LINE LIFE 
INSURANCE 
COMPANY 


Solicitors to whom will be paid a 
salary and also brokerage. 


This applies to the moderate producer as well as 
large writers and also to those contemplat- 


ing taking up life insurance work. 


Address «CONFIDENTIAL,”’ 
Care The Western Underwriter Co., Cincinnati, 0. 








AMERICAN 


INSURANCE 





COMPAN 3 








OF BOSTON, MASS. 





85th Annual Statement. 


JANUARY Ist, 1903. 














ASSETS. LIABILITIES. 
NO a eee $677,988.00 Losses due and unpaid.............-+0++ $ 48,201.68 
Interest due and accrued................- 5,285.35 Reinsurance account...........+00+++: 320,574.47 
Cash in hands of Agents and in course of All other liabilities. ..............+0000- 62,995.34 431,771.49 
GUAR .0.0.02  sesercvecrsscccovess 135,335.43 SURPLUS TO POLICYHOLDERS $427,264.35 
Cash on hand and in Bank.............. __ 40,447.08 EE eiaceicnccnsacersesacae 300,000.00 
$859,035.84 Be RS bie adcncstensssevdesveese $127,264.35 





156-158 LA SALLE STREET, 





R. W. HOSMER & aaa General Agents, 





: CHICAGO. 








THE WESTERN UNDERWRITER. 














WILLIAM J. DUTTON, President. LOVIS WEINMANN, Secretary. 
BERNARD FAYMONVILLE, Vice-President. F. W. LOUGEE, Treasurer. 
J. B. LEVISON, 2nd Vice-President and Marine Secretary. S. D. IVES, General Agent. 


FIREMAN’S FUND INSURANCE COMPANY 


OF SAN FRANCISCO. 
Fortieth Annual Statement, January I, 1903. 








I 2D Re a aS ook Gd Coa veevada nanarieymn sued aden $5,202,687.60 
oo Sule da wudaw shh ndenanseamnedelens 2,081 ,154.18 
a i ak na ait a in ald deel wal hu ind Lk dire can aE 1,800,721.82 
ena he hk He ica hehediegieaehaieacvanwadeice 1,000,000.00 
Surplus to Policyholders............ giv Gadus sacs san dwkortiindans 2,800,723.82 





CENTRAL DEPARTMENT 
171 La Salle Street :3 CHICAGO. 


Marshall & McElhone, Managers. 




















Cc. H. BUNKER, President. FRANKLIN H. HEAD, Vice President. 
A. A. SMITH, Secretary. H. G. B. ALEXANDER, 2nd V. P. & Gen’! Mngr. 


CONTINENTAL CASUALTY CO. 


CAPITAL STOCK, $300,000. 
WRITES ALL 


rows or Personal, Accident and Health Insurance. 


MORE THAN FOUR MILLION DOLLARS PAID TO POLICYHOLDERS. 
ANNUAL STATEMENT, DECEMBER 31, 1902. 





li ae a hawk dane Nee dkesiemns 666600 60 ed p ean OeUE $1,153,424.28 
Unearned Premium Reserve.................. ee ee 632,180.65 
a ieee dence, Fi aehetbeded 4s he hemee hoedoess 101,160.49 
ee I IE GID, 6 ice e se nccccanccoenvecessncenenen 733,341.14 
Surplus on Policyholders’ Account. .............cccccccccccccsccccecs 425,083.14 
ee ee oa, «1s eS R he aekade eebedeeds beseech abe’ s 1,748,676.68 
Es nai tae eh heehs ed ekdesbhe been obeeasue'ee 644,850.36 


GOOD CONTRACTS IN GOOD TERRITORY TO GOOD MEN. PRODUCERS, ADDRESS: 


H. G. B. ALEXANDER, 2nd Vice=-Pres. and Gen’l. Manager, 
134 MONROE STREET, CHICAGO. 





